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Sonali
Bank gets
new DMD

StAR BusINEss DEsk

Sonali Bank Ltd recently
witnessed the promotion
of a new deputy managing
director.

The promotee, Md
Mazibur Rahman
previously served as general
manager at Rupali Bank
Ltd, a state-owned lender,
according to a press release.

Rahman started his
professional banking career
with Rupali Bank as a
senior officer through the
Bangladesh Recruitment
Committee in 1998.

He did his graduation
on agriculture economics
and rural sociology in 1990
and post-graduation on
agriculture production and
economics in 1995 from
the Bangladesh Agriculture
University.

Exim Bank
wins JP
Morgan
Chase award

StAR BusiNEss DEsk

Exim Bank has received the
2021 US Dollar Clearing
Elite Quality Recognition”
award from the JP Morgan
Chase Bank for its
outstanding achievement
of “Best-in-Class MT202".
The lender has achieved
STP Rate 99.77 per cent for
payment of import bills of its
customers, says a statement.
Mohammed Haider Ali
Miah, managing director
of Exim Bank, has received
the award from Sazzad
Anam, country head of
JP Morgan Bangladesh, at
the bank’s Gulshan head
office recently. Mohammad
Feroz Hossain, additional
managing director of Exim
Bank, was present.

MTB Foundation launches
Niloufer Manzur Memorial
Scholarship

MTB Foundation in collaboration with the Faculty of
Business Studies of the University of Dhaka has recently
launched the “Niloufer Manzur Memorial Scholarship”
in honour of the founding principal of Sunbeams School,
Niloufer Manzur, with a view to recognising the significant
contributions made by the renowned academic.

The launching ceremony was held at the Professor
Dr Abdullah Farouk Multipurpose Hall of the Faculty of
Business Studies at the University of Dhaka, a press release
said.

Through this affiliation, a total of 34 deserving students
-- 16 female and 18 male -- of the Faculty of Business Studies
will be financially supported for a year on a monthly basis.

Professor Md Akhtaruzzaman, vice-chancellor of
the University of Dhaka; Syed Manzur Elahi, founding
chairman of Mutual Trust Bank Ltd; Md Abdul Malek, vice-
chairman; Syed Mahbubur Rahman, managing director;
Rais Uddin Ahmad, deputy managing director; Samia
Chowdhury, chief executive officer of MTB Foundation;
Professor Muhammad Abdul Moyeen, dean of the Faculty
of Business Studies, and Razia Begum, a professor of the
marketing department at the University of Dhaka, were
also present.

China’s forex reserves rise
for first time since July

monthly basis for the first time since July, official data
showed on Sunday, as the dollar slipped against a basket
of other major currencies.

China’s reserves, the world’s largest, reached $3.218
trillion at the end of October, up 0.53 per cent from a month
earlier, according to data from the State Administration of
Foreign Exchange (SAFE).

Govt to inject more funds into
House Building Finance

FROM PAGE B1

The initiative is aimed at ensuring shelter for every person
in Bangladesh, said Kamal. He also expressed hope that all
sectors would be gradually digitalised in Bangladesh.

Mohammad Muslim Chowdhury, comptroller and
auditor general of Bangladesh, said the corporation’s
instalment system was innovative and low cost.

He suggested developing another online loan
application system which would do away with physical
meetings between the lender and clients up until the
finalisation of loans.

Abdur Rauf Talukder, senior secretary to finance
division, said almost all public finance-related fields, from
salary disbursement to purchases, have been digitalised.

Earlier encashment of bank cheques used to take a
couple of week but it was now possible instantly through
digitalisation, he said.

The online system makes use of Sonali Bank’s Sonali
eSheba payment gateway. Depositors get instant confirmation
of transfers and the latest balance through SMS. The event was
presided over by Md Afzal Kaim, the corporation’s managing
director, while Sheikh Mohammad Saleem Uallah, secretary
to financial institutions division, and Md Salim Uddin, the
corporation chairman, also spoke.

Fresh move to revive 3 old state enterprises

FROM PAGE B1

The corporation hasn't received any application
about KPML as of November 3, the closing date
of the Eol. “We will extend the deadline,” said
the official. BCIC Chairman Shah Md Imdadul
Haque said they took the initiative to build four
to five factories on the estates.

The corporation plans to set up the factories
under joint ventures. “But if we don't find any
investor, we will move on our own,” he said.

“BCIC is like a sinking ship and we are
struggling to survive.”

KARNAPHULI PAPER MILLS LTD (KPML)

With five acres of land, the country’s largest
paper mill, KPML was established in 1953 in
Chattogram’s Chandraghona. It made a profit
within a short time on the back of the availability
of raw materials. But after 2001, it fell in the red.

The factory also faced a lot of corruption and
irregularities at that time, said a former official,
on condition of anonymity.

In 2008, the government started BMRE
(Balancing, Modernisation, Rehabilitation and
Expansion) at the factory that continued till
2014.Butinareportin 2018, the Implementation
Monitoring and Evaluation Division called the
BMRE a total waste.

The BMRE was conducted based on a concept
prepared in 1996, which was not realistic in
2008, it said.

In 2010, a bleaching tower was set up to
improve the quality of papers, but it went out of
order due to technical glitches just a week after it
was inaugurated. Its condition has remained the

same since then. The tower cost the taxpayers Tk
171 crore.

“Currently, our paper mill is operational.
However, the production has declined sharply.
This factory is quite old, and the equipment
don't run smoothly,” said KPML Managing
Director Bidyut Kumar Biswas.

At its peak, the paper mill used to produce
100 tonnes of paper a day. Now, it has come
down to 20-30 tonnes.

The government has to spend around Tk 2
crore per month for the salaries of the officials of
KPML and bear other expenses.

CHITTAGONG CHEMICAL COMPLEX LTD
(cccr)

CCCL has been shut since 2002.

According to Eol documents, BCIC wants
to set up a new chemical complex having
chloralkali and chlorine-related basic chemical
compounds on the premises of the complex in
Barabkund, Sitakunda.

A former official of CCCL said they had
performed BMRE for the complex in 1998 at
the cost of Tk 114 crore, which was secured as a
loan. But the company could not bear the debt
burden, and the amount of revenue loss was
increasing.

The government shut the factory in 2002. In
2011, the government moved to revive it and
reopened the factory in 2016. But it saw a loss of
Tk 36 crore per year.

A committee of BCIC said the company
would return to profit if it could manage another
Tk 120 crore in investment, but the government

did not invest.

Moazzem Hossain, managing director of
CCCL, could not be reached for comments.

Khulna Newsprint Mills Ltd (KNML)

KNML, located in Khulna's Khalishpur,
started its operation in 1959.

From 1995 to 2002, the newsprint factory
incurred a loss of Tk 284 crore, according to a
source. The losses compelled the BCIC to close
it. It has been closed for around 20 years.

The corporation sent it to the Privatisation
Commission in 2005, but the efforts to sell it
twice were unsuccessful. It was brought under
the industries ministry again in 2008.

At that time, the corporation formed a
committee to conduct a feasibility study. The
committee recommended an investment of Tk
422 crore to make a turnaround. But the advice
has not been implemented.

The government spends Tk 14 lakh every
month to pay salaries to about 50 people,
including five permanent officials and 30
security guards.

Prof Mostafizur Rahman, a distinguished
fellow of the Centre for Policy Dialogue, said the
government should set up a public enterprise
reform commission for troubled state-owned
enterprises. The commission will recommend
measures whether they should be closed or
continued, need BMRE, or run under the private-
public partnership.

“The commission should provide an
independent advice that should be implemented
by the government,” he added.

Govt policies barely help SMEs fight pandemic: study

FROM PAGE B1

The BB issued as many as 564 circulars related
to the different stimulus packages, of which
38 were dedicated for the small and medium
enterprise (SME) sector.

Khondaker Golam Moazzem, research
director of the CPD, presented the keynote
paper.

Availability of relevant data is a major
requirement in setting targets, which is important
for the formulation of stimulus packages.

But the data of prospective borrowers is not
available with the banks, said Moazzem.

During the pandemic period, some 27
stimulus packages have been announced with a
combined fiscal and financial support of Tk 1.29
trillion.

Considering the setbacks, the government
decided on the targeted amount based on the
previous year’s disbursement.

The loan distribution packages were based
on “banker-customer relationship”, benefitting
the existing borrowers and leaving the new ones
behind, Moazzem said.

There is no comprehensive database on
the SMEs and women-led enterprises, putting
an adverse impact on both the policymaking
process as well as undertaking in-depth research,
he said.

M Abu Eusuf, professor of the Department
of Development Studies at the University of
Dhaka, said the Bangladesh Bureau of Statistics
(BBS) contributed little during this pandemic.

The BBS did not provide adequate information
to the government which would have enabled
taking decisions based on the actual situation of
the economy, he said.

The government earlier planned to provide
direct cash support to the poor but it failed to
provide the fund to every person targeted due to

the lack of data.

“We do not have updated information on the
implementation rate of the stimulus packages.
We have urged the government to set up a
dashboard,” Eusuf said.

As per the SME policy 2019, 15 per cent
of the total SME loans will go to the women
entrepreneurs, but the guidelines of the stimulus
packages mentioned that 5 per cent of the fund
must be mandatorily provided to females.

This is a gap between the two policies, Eusuf
said.

“There is a requirement of a huge number of
documents in order to get loans from banks. So,
it is difficult for women and micro enterprises to
avail the fund,” he said.

The government is now trying to reach the
micro entrepreneurs but discrimination exists,
he said.

Clients are able to take out loans from banks
paying interest at 4 per cent, a subsidised rate.

But they have to count interest between 9 per
cent and 12 per cent if they want to take loans
through microfinance institutions, Eusuf said.

As per the BB circular, some Tk 25 lakh can be
provided to the SME borrowers without collateral
but few clients have enjoyed the facility.

So there should be a one stop service to
stimulate the SME sector as this is the lifeline of
the economy, Eusuf said.

Sayema H Bidisha, professor of the
Department of Economics at the University of
Dhaka, said terms and conditions should be
distinguished given the existing state of affairs of
the women entrepreneurs.

She said building a database is important
for identifying genuine entrepreneurs and
vulnerable groups.

Local Government, Rural Development and
Cooperatives (LGRD) Minister Tajul Islam said

there was a lack of governance in society.

There have been allegations about the lack of
knowledge and the funds of the packages not
being provided to the targeted people.

But this is not the whole scenario as the
packages have helped revive the economy, he
said.

Alexandra Berg von Linde, Swedish
ambassador to Bangladesh, said it was
widely accepted that women participation in
Bangladesh’s labour market was improving.

But the working environment for women is
poor and they are concentrated on low-paying
jobs, she said.

The pandemic has severely affected
microenterprises and their workers, many of
whom chiefly depended on income derived
from daily earnings.

They have become victims to a large extent
for adversities stemming from the health and
€conomic sector.

Mentioning a study, she said policies targeting
vulnerable groups could be more efficient.

Fahmida Khatun, executive director of the
CPD, moderated the workshop.

Even though it is much appreciated that a
number of packages as well as circulars have
already been issued from the government’s end,
complications are persistent regarding multiple
factors, she said.

Among others, Kazi Nabil Ahmed, a
member of parliament, Kazi Faisal Bin
Seraj, country representative of The Asia
Foundation,  Saroja  Thapa, associate
director — programs of iDE Bangladesh, Liza
Fahmida, a deputy general manager of the
BB, Nasima Akter Nisha, joint secretary of the
e-Commerce Association of Bangladesh and
Farzana Khan, a general manager of the SME
Foundation, addressed the event.
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Losses pile up for traders, exporters [ ==

FROM PAGE B1

The situation at the country’s premier seaport worsened on
the third day of the strike as export and import activities
were badly disrupted.

Speaking to The Daily Star, Chittagong Port Authority
Secretary Md Omar Faruk said the delivery activity
remained suspended, and the loading of export containers
came to a halt yesterday.

Three container vessels -- AS Sicilia, MV Bangkok and
MV Xpress Lohtse -- deferred their scheduled departure
yesterday morning since they did not receive around
1,900 TEUs (twenty-foot equivalent units) of export-
laden containers at the port from private inland container
depots as per schedule as the prime movers, which carry
containers, did not operate.

Shahed Sarwar, deputy managing director of Crown
Navigation Ltd, the local agent of Sicilia, said they were
supposed to accept over 1,250 TEUs of export containers,
but a third of them was yet to be reached.

“The vessel waited for an additional day. We may need
to wait one more day since it will be a huge loss for the
operator if the vessel leaves for Colombo without taking a
good number of containers.”

Another Colombo-bound vessel Xpress Lohtse did
not receive 600 TEUs of export containers. It will have to
depart today without taking the containers since its stay at
the jetty has already crossed 96 hours.

Two more vessels -- SOL Hind and Kota Bistari -- are
scheduled to leave the port this morning. But as of
yesterday evening, both of them were waiting to receive
600 TEUs and 400 TEUs of containers, respectively. The
vessels may have to push back their departure.

The disruption to the vehicular movement also badly
hurt trading activity in Khatunganj, the largest commodity
hub in Bangladesh.

Traders said only 20 to 30 trucks loads of goods arrived
at the hub, down from 300 trucks usually.

Mohammad Idris, general secretary of the Hamidullah
Mia Market Traders Association in Khatunganj, said no
onion-carrying trucks showed up in the last two days.

“Sales fell by almost 60 per cent.”

Kazi Belayet Hossain, the immediate past president
of the Bangladesh Frozen Food Exporters Association,
said most of the frozen foods were transported by the
companies’ own vehicles as they required a special freezing
facility. Mokbul Ahmed, president of the Bangladesh
Covered Vans, Trucks, Prime Movers and Ponno Paribahan
Malik Samity, said most of the 3.5 lakh vehicles in the
country observed the strike yesterday.

“We will continue our strike until the proposed prices of
the petroleum products are cut.”

Stocks plumb new depths

FROM PAGE B1

Quasem Industries shed the most, dropping 6.83 per cent,
followed by Prime Textiles, Zaheen Spinning Mills, First
Finance and Bangladesh Monospool Paper Processing.

“As many stocks already dropped in the last few weeks,
investors’ shares are in the red zone now. So, if they sell
shares now, they will have to incur losses,” a merchant
banker said. In this situation, investors do not want to sell
shares but on the other hand, they do not have enough
confidence to invest more funds to buy shares averaging at
lower prices either. “Only if their confidence can be regained
will they invest again,” the merchant banker added.
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Website: www.eed.joypurhat.gov.bd
Memo No. e-Tender-01/.Non-Govt./VE/Fur/XEN/EED/Joypurhat/02/2021-2022/800, Date: 07/11/2021
Invitation for Tender (Goods), LTM
e-Tender No. 01/Non-Govt./VE/Fur/2021-2022
e-Tender is hereby invited in the National e-GP System Portal (www.eprocure.gov.bd) for the
procurement of the following works under EED Joypurhat as mentioned below:
S Tender Package No. Name of work Tender
No. ID No. closing (date
& time)
01 | 551675 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/1 of Furniture at Pathuria High School, | Time. 12:00
Sadar, Joypurhat
02 | 551676 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/2 of Furniture at Kotowalibag High School, | Time. 12:00
Panchbibi, Joypurhat
03 | 551678 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/3 of Furniture for newly vertical extended | Time. 12:00
academic building at Dhuroil High School,
Panchbibi, Joypurhat
04 | 551679 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/4 of Furniture for newly vertical extended | Time. 12:00
academic building at Kakra Pinglu High
School, Panchbibi, Joypurhat
05 | 551680 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/5 of Furniture for newly vertical extended | Time. 12:00
academic building at Chhotomajhi Para
High School, Sadar, Joypurhat
06 | 551681 | Fur’VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/6 of Furniture for newly vertical extended | Time. 12:00
academic building at Sahapur High
School, Sadar, Joypurhat
07 | 551682 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/7 of Furniture for newly vertical extended | Time. 12:00
academic building at Vutiapara High
School, Sadar, Joypurhat
08 | 551683 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/8 of Furniture for newly vertical extended | Time. 12:00
academic building at Bimagor High
School, Panchbibi, Joypurhat
09 | 551684 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/9 of Furniture for newly vertical extended | Time. 12:00
academic building at Sonapur High
School, Panchbibi, Joypurhat
10 | 551685 | Fur/VE/XEN/EED/ | Manufacturing Supplying fitting and fixing | 25.11.2021
JOY/2020-21/10 of Furniture for newly vertical extended | Time. 12:00
academic building at Kamorgram High
School, Sadar, Joypurhat
This is an online tender where only e-Tender will be acceptable in the National e-GP System
Portal and no offlinefhard copies will be accepted. To submit e-Tender A1/A2 renewed enlistment
category contractors/firms of Education Engineering Department who are registered in the National e-
GP System Portal (hitp://eprocure.govt.bd) who have paid renewal fees for the financial year 2021-
2022,
Further information and guidelines are available in the National e-GP System Portal and from e-
GP help desk (helpdesk@eprocure.gov.bd).
The procuring entity reserves the right to accept or reject any or all tender(s) without assigning
any reason whatsoever. Published date & time is 08 November 2021 at 12.00pm.
Abu Sayed
Executive Engineer (Add. Ch.)
Education Engineering Department
GD-2021 Joypurhat




