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Gadget & Gear
launches iPhone
13 in Bangladesh

STAR BusINESs DESk

Gadget & Gear, a retail
chain for mobile and
premium accessories, has
recently launched iPhone
13 in the local market.

The launching ceremony
was held at Gadget & Gear
Jamuna Future Park outlet,
said a press release.

The new Apple phone
comes in four categories
-- iPhone 13, iPhone 13
mini, iPhone 13 Pro and
iPhone 13 Pro Max. Storage
capacities start at 128GB
and goes up to 1 TB.

“With every purchase
of iPhone 13, customers
will get up to 24 months’
zero per cent EMI facility,
up to Tk 10,000 cashback,
or G&G exclusive gift and
trade-in option,” said Nure
Alam Shimu, managing
director of Gadget & Gear.

All iPhones are approved
by the Bangladesh
Telecommunication and
Regulatory Commission
and come with a one-year
official warranty.

Jahangir Alam Sacchu,
chairman of G&G, Md
Ahsan Kabir Chowdhury,
director, Md Alamgir
Alam, director of Jamuna
Group, Iftekhar Rafsan,
food-vlogger, and Don
Samdani, public speaker,
were present.

Asian factories shake off
lockdown blues

REUTERS, Tokyo

Asia’s factory activity stepped up a gear
in October as emerging economies
saw Covid-19 infections subside, but
rising input costs, material shortages
and slowing Chinese growth cloud
the outlook, business surveys showed
on Monday.

Policymakers in the region face
pressures on multiple fronts as they
steer their economies out of the
pandemic-induced doldrums while
also trying to keep prices under
control amid rising commodity costs
and parts shortages.

China’s factory activity expanded
at its fastest pace in four months in
October, the private sector Caixin/
Markit Manufacturing Purchasing

Managers’ Index (PMI) showed on
Monday, as dwindling Covid-19 cases
drove up domestic demand.

But a sub-index for output showed
production shrank for the third
straight month due to power shortages
and rising costs, falling in line with
Sunday’s official PMI that showed
factory activity in October shrinking.

“Shortages of raw materials
and soaring commodity prices,
combined with electricity supply
problems, created strong constraints
for manufacturers and disrupted
supply chains,” said Wang Zhe, senior
economist at Caixin Insight Group.

Factory activity in  October
expanded in Vietnam, Indonesia
and Malaysia as operations gradually
normalised after being hit by

shutdowns caused by a spike in
Covid-19 infections.

Taiwan saw manufacturing activity
growth accelerate on robust chip
demand, while Japan's factory activity
expanded at the fastest pace in six
months in October in an encouraging
sign for the world’s third-largest
economy.

India’s factory activity expanded
at its quickest pace in eight months
in October, pointing to an extended
business recovery in Asia’s third-
largest economy.

In a sign of the patchy nature of
the region’s recovery, however, South
Korea’s factory activity rose at the
slowest pace in 13 months in October
on shrinking output and softer
demand.

6,000 Benapole-bound trucks stranded at Petrapole
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from India through this port daily
but right now only 200 to 300 trucks
can enter Bangladesh because of the
undue delay, port officials said.

Matiar Rahman, director of the
India-Bangladesh Chamber of
Commerce and Industry, said an
influential syndicate is behind the
mismanagement and irregularities at
Petrapole port.

“A toll of 2,000 rupees per day
is being collected from each truck
loaded with goods. It takes 30 to 35
days for a truck to enter the country.

Importers have to pay the money. As
a result, they are incurring financial
losses,” he said.

“The extortion at the parking will
be stopped once the serial activities
are managed under the supervision of
Petrapole Port,” said Kartik Chandra,
general secretary of the Petrapole C&F
Agents Staff Welfare Association in
India.

The Daily Star could not reach the
authorities from the Indian side for

comment.
Raw materials for industrial
establishments and garments are

imported through this port. Delays
in importing the goods are leaving a
negative impact on these industries,
port users said.

Benapole Customs House
Commissioner Md Azizur Rahman
said they have held several meetings
with the authorities of Indian customs
and port, but no improvement has
seen yet.

Every year, trades worth Tk 30,000
crore take place through the port
and Benapole Customs House earns
Tk 10,000 crore in revenue, port
officials said.

Oil drops
on China
fuel reserves
release

REUTERS, London

Qil prices dropped on
Monday as China’s release
of gasoline and diesel
reserves eased concerns
over tight global supply,
while investors cashed in
ahead of a November 4
meeting of major crude
producers that could
increase future production
targets.

Brent crude futures
dropped 46 cents, or 0.6
per cent, to $83.26 a barrel
by 0746 GMT, after gaining
6 cents on Friday.

US West Texas
Intermediate (WTTI) crude
futures slid 64 cents, or 0.8
per cent, to $82.93, having
risen 76 cents on Friday.

The drops came after
China said in a rare
official statement that it
had released reserves of
the two fuels to increase
market supply and
support price stability in
some regions.

“Behind the selling was
China's release of fuels
reserves, which reflected
Beijing’s intention to
stabilise oil prices, just like
coal prices,” said Chiyoki
Chen, chief analyst at
Sunward Trading.

Another Tk 260cr
to be recovered,
refunded
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said AHM Shafiquzzaman, additional secretary to the
commerce ministry.

He, however, did not specifically state when and how
the Tk 260 crore would be recovered and refunded.

Shafiquzzaman, also chief of a Digital Commerce Cell
(DCC) formed by the ministry in February following a
surge in complaints, was addressing a press conference in
his Bangladesh Secretariat office.

Earlier he held a meeting with senior government
officials of different ministries, departments, agencies and
the central bank.

Bangladesh Bank’s financial intelligence unit is also
working on forming a committee so that the money can
be returned. The decision of paying back the money to
consumers came from a very high powered committee,
said Shafiquzzaman.

If the money is found to have been laundered abroad,
it will be brought back. “We have previous record of
returning laundered money,” he said.

The DCC chief also said three state intelligence
departments provided three totals - 13, 17 and 19 - as
the number of e-commerce entities which have defrauded
customers and merchants of thousands of crores of taka.

“The actual number is higher,” said Shafiquzzaman,
without specifying or providing names.

He assured that every e-commerce entity would be
provided a unique identification number in less than
two months as the ministry was working on bringing
them under mandatory registration to bring a stop to the
fraudulence.

The ministry has already approved the registration forms
that would be used for obtaining unique ID numbers
and the registration will start soon online. Obtaining the
unique ID from the ministry will be very simple, he said.

The DCC will hold another meeting of the 15-member
committee formed under the instruction of the cabinet
division on e-commerce issues.

The committee is scheduled to submit a progress report
on the refunding and other issues by November 11.

Foreign firms

show interest to

invest $1.16b

FROM PAGE B1
The government is working

to ease doing businesses and
has announced benefits such

as the exemption of import
duties and tax holiday to attract

investors.
Land registration and

mutation are being digitalised,
the secretary said, adding that
companies could already secure

registration online.
“Bangladesh is now a
suitable place for trade.”

Bangladesh will face major

challenges in the field of

commerce and investment once

it graduates to a developing

country from the grouping of
the least-developed country in

2026, according to Ghosh.

“But Bangladesh is ready to

"
compete.

After graduation, Bangladesh
may need to sign free trade or
preferential trade agreements
with trading partners such as
the EU, the UK, Canada, Japan

and Australia, he said.

Ghosh echoed other speakers

who called for allowing the

bonded warehouse facility to
other export-oriented industries
to replicate the success of the

garment industry.
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to funding soon,” said Fahim.

Pathao gets new MD

He replaces co-founder Hussain Elius, who will remain a member of
the board of directors and assume a new role as senior adviser.

Ahmed’s appointment comes as little surprise in the country’s
burgeoning startup industry as he has been steering the company since
the middle of last year throughout the pandemic, said industry people.

“Since mid-2020, Fahim, as the president of Pathao, has been
overseeing the day-to-day operations and executing the company’s
strategy to address the accelerating demand for digital services during
the pandemic,” Pathao said in a statement yesterday.

He took up the day-to-day operations of Pathao when it was reeling
from the pandemic-induced downfall amidst dwindling demand from
ride-sharing services due to lockdowns, off-line service from drivers
and government enlistment issues.

And since the middle of last year, Ahmed intensified the company’s
logistics services for e-commerce and now it provides over 30,000
deliveries daily, making it the largest e-commerce logistics company,
said industry people. “Our e-commerce logistics have grown threefold
in the past 18 months,” Ahmed told The Daily Star.

Originally launched as a courier company, Pathao started its
operations in 2015. In the middle of 2016, a few months before Uber
arrived, Pathao started its journey as a ride-hailing company but with
motorcycles. In 2019, Forbes valued Pathao at $100 million. Through
several funding rounds, it has so far raised $35 million.

In the past year, Pathao’s key operating and financial metrics hit
record highs: it now has more than 8 million users, 300,000 drivers
and delivery agents, 30,000 merchants and 10,000 restaurants.

The market share of Pathao Food, its food delivery arm, also
increased with daily deliveries reaching around 10,000, making it the
second largest platform after foodpanda.

Its logistics service is available all over the country while ride-hailing
and food delivery in Dhaka, Chattogram and Sylhet inside the country
and in Nepal’s Kathmandu outside.

The company’s sustainable position paid off locally as Startup
Bangladesh Ltd, a flagship venture capital fund of the ICT ministry,
provided it a fund of $0.5 million in July.

This was also noticed by global backers as the company poised to
get a hefty amount of fresh foreign funding within a few weeks.

“I can't disclose anything now. But, there will be good news related

“Pathao is building the next generation platform for digital
commerce — powered by fintech,” he added.

Remittance flow
shrinks further
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Many nations, including countries
where most expatriate Bangladeshis
work, enforced strict restrictions on
public movement to contain the spread
of the virus.

Remittance, which plays a major role
in strengthening the country’s foreign
exchange reserves, fell 20 per cent year-
on-year to $7.05 billion in the first four
months of the current fiscal year.

Reserves stood at $46.54 billion as of
October, up 13.7 per cent from a year ago.

Bangladesh Bank officials said the
reserve might decline in the coming
month due to the decreasing trend
of remittance against an escalation of
import payments in recent months.

30 factories to get
green award
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The winners in the tea gardens category
are Gazipur Tea Garden, Laskarpur Tea
Garden, Jagchhara Tea Garden, and
Neptune Tea Garden.

Apex Footwear and Edison Footwear
are two companies that will be honoured
in the leather sector category.

The three plastic industries are Bongo
Building Materials, Allplast Bangladesh,
and Durable Plastic.

Square Pharmaceuticals, Beximco
Pharmaceuticals, and Incepta
Pharmaceuticals will win the award in
the pharmaceuticals category.

@ fReyfwrierars arerzditsa Sresty e ez /A areies g @ 8 S wifde Afafies
mﬁwﬁwmwwmeq@mﬁﬁwaﬁﬁwwwwwmm

AlIB lends
$260m for
Mymensingh
bridge
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ministry.

The implementation
of the project will reduce
the additional traffic
congestion on the existing
bridge and facilitate road
connectivity between
several districts in the
division and land ports,
EPZs and economic zones
of the region, it said.

The Department of

(T s R AL ) Roads and Highways will
@R (SrRee) implement the project from
LTI ST 8 2 RegfRvrera July 2021 to June 2025.

Chittagong Dry Dock Limited .
Bangladesh Navy
East Patenga, Chattogram, Bangladesh :
Phone: +88(031)2501117, Mobile: +8801769744452
Fax: +880-31-2501123, E-mail: drydock.bd@gmail.com, Website: www.cddl.gov.bd
23.02.1565.341.53.006.21.69 Dated: 31 October 2021

Invitation for Open Tender

Chnnagong Dry Dock Limited (CDDL).

—

Procuring entity name

2. Invitation Reference No. 23.02.1565.341.53.006.21.67
Date: 01 November 2021
2| 23.02.1565.341.53.006.21.68
| Date: 01 November 2021
3. Invitation for 1| Purchase of Power Cable 110 Meter for 50 Ton Portal Jib Crane & 90
Meter for 40 Ton Portal Jib Crane.
| Note: Detail Technical Specifications mentioned on schedule.
2 | Purchase of Luffing Motor Speed Control Resistance & Control Box,
Main Hoist Speed Control Resistance & Control Box, Travel Resistor &
Panel Control Box, Slew Resistor & Panel Control Box and Covex-
worm Gear with Electric Motor for 15 Ton Dock Crain.
Note: Detail Technical Specifications and Quantity mentioned on schedule.
4. Procuring method | Open Tender.
5 Submission  of  tender | 02 (two) envelopes submission to be followed. Financial documents in 01 (one)
documents envelope and Technical documents in other envelope.
Both the envelopes to be sealed in covering envelope.
6. | Source of funds |_Own finance of Chittagong Dry Dock Ltd.
7. | Tender last seling date = 01 December 2021 at 12.00pm.
(office time only)
8. Tender closing date and | 01 December 2021 at 12.15pm.
time

9. Tender opening date & time 1| 01 December 2021 at 12.30pm.
2 | 01 December 2021 at 03.00pm.
Cash Section, Accounts Department, Chittagong Dry Dock Ltd, Bangladesh

Navy, East Patenga, Chattogram.

10. | Name and address of the
office(s) for selling, receiving
and opening of tender
documents:

a. Selling tender document
b. Receiving tender
document

¢. Opening tender document

Purchase & Commerce Depariment, Chittagong Dry Dock Ltd.

(1) Chittagong Dry Dock Ltd, Bangladesh Navy, East Patenga, Chattogram.
| (2) Tenderers' and their authorized representatives are allowed to attend.
11. | Price of each tender = 1,000 (one thousand) Tk (non-refundable) for each document.
document |
12, Contact details Phone: +88 031 2501117, Fax: 880-31-2501123

Mobile: +8801769744452, E-mail: drydock.bd@gmail.com

The procuring entity reserves the right to reject all or any tenders prior to

acceptance without showing any reason.

Head of Commerce Department
For Managing Director

13. | Special instructions

GD-1968
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E-mail: ceo_savar@dmic.gov.bd




