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COP26: Will world leaders make 
commitment out of the box?
FROM PAGE B4

economy by promoting green 
investments for faster job creation, 
upskilling and protection of workplace 
against heat; (c) promoting well-being 
and traditional living to leverage new 
technologies while protecting the 
environment; and securing energy 
independence and energy security 
with the aim of generating 30 per 
cent renewable energy by 2030 and 
at least 40 per cent by 2041 with grid 
resilience and modernisation.

The prime minister would 
reiterate her commitment to working 
on reducing global temperature 
through various initiatives both at 
home and abroad, particularly in 
climate-vulnerable countries. She 
would put focus on all key issues of 
COP26.

A major focus in her speech 
would be adaptation, particularly 
through reiterating the need for 
equity in climate funds in terms 
of allocation between adaptation 
and mitigation. The issue of loss 
and damage would also get emphasis 
given the fact that Bangladesh is 
disproportionately affected in climate 
vulnerabilities which are increasingly 
exposed through floods, cyclones and 
river erosion. 

The government’s recent decision 
to scrap 10 coal-fired plants will also 
be reflected in the prime minister’s 
speech to show the commitment to 
reducing global carbon emissions. 

The prime minister may announce 
her out of the box commitment. 
This could happen in case of gradual 
phasing out of remaining coal-fired 
power plants. In this case, the prime 
minister may seek technical and 
financial support from the Energy 
Transition Council.    

Bangladesh team’s participation 
in the preparatory process

Over the last weeks, the Bangladeshi 
team actively engaged in the pre-
COP discussion on various issues. A 
major engagement of the team was 
extending informal inputs for working 
notes to be prepared by the Standing 
Committee on Finance. 

Bangladesh team has provided 
written inputs on long-term finance 
issues.

This includes revision of different 
provisions of the Convention with a 
view to ensuring scaling up, new and 
additional, predictable and adequate 
funding for developing countries; 
ensuring a balanced allocation 
between adaptation and mitigation; 
ensuring that all adaptation finances 

are in nature of grants; and addressing 
the challenges for LDCs due to 
diversion of ODA to climate finance 
and reducing overall ODA flow.

Other inputs are: developing a 
clear pathway and trajectory for a 
new quantified goal for resource 
mobilisation by 2025; acknowledging 
the need for climate finance to be 
country-determined based on the 
requirement for adaptation and 
mitigation; ensuring predictability 
and sustainability of financing and 
making the contribution to the 
Green Fund on the basis of assessed 
contributions from developed 
countries; ensuring coherence in the 
distribution of climate fund between 
project and programme financing; 
and assessing measurement, reporting 
and verification of climate finance to 
be provided by developed country 
parties. 

It is expected that the above-
mentioned issues will get attention 
in the discussion on the long-term 
financing requirement and will 
be reflected in the final COP26 
document. 

The authors are respectively the research 
director and a senior research associate of 
the Centre for Policy Dialogue.
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Mutual Trust Bank Ltd celebrated its 22nd founding anniversary at its Gulshan corporate head office, branches, 

and sub-branches across the country recently. The lender organised CMSME Stimulus Loan Distribution Ceremony, 

recognised merchants and held other events during the week-long celebration to ensure the participation of 

customers, stakeholders and employees. Syed Mahbubur Rahman, managing director of the bank, Chowdhury Akhtar 

Asif, additional managing director, Goutam Prosad Das and Tarek Reaz Khan, deputy managing directors, were present. 

India proposes 
new rules to push 
green energy use 
in industries
REUTERS, New Delhi

India has proposed new 
rules to lower emissions 
and fight climate change, 
including setting a minimum 
share of renewable energy to 
be used by its industries, the 
federal power ministry said 
on Saturday.

The proposals, aimed at 
promoting green Hydrogen 
as an alternative to the 
fossil fuels currently used 
by industries, will be 
made effective through 
amendments to India’s 2001 
Energy Conservation Act.

Maize farmers 
call for storage, 
processing facilities
FROM PAGE B4

“The DAE provides farmers 
with good seeds and advice 
on how to properly grow 
maize, which has become a 
Lalmonirhat’s crop brand,” 
Ashraf said.

Besides, a letter seeking 
permission to build a local 
maize processing centre 
has already been sent to 
the ministry concerned 
through the district 
administration, he added.

Abu Jafor, deputy 
commissioner of 
Lalmonirhat, said char 
farmers in the region have 
greatly benefitted from 
maize cultivation.

“So, we are talking to 
the ministry concerned 
for building a maize 
processing centre here 
and if this demand is met 
soon, it will make a lot 
more farmers interested in 
cultivating the crop,” he 
added.  

Intel tracks down 13-19 firms
FROM PAGE B1

The central bank is yet to provide an 
investigation report sought by the ministry 
last month on the amount swindled, said 
another additional secretary, Hafizur 
Rahman.

A preliminary probe of the ministry 
found 10 to 12 entities engaged in the 
malpractice, which involves taking 
payments in advance and then not 
making deliveries. The actual figures can 
be known once the central bank submits 
the report, said Rahman.

He said Bangladesh Bank sought the 
ministry’s opinion on how to return 
customers advance payments that 
remained stuck in payment gateways after 
some errant e-commerce platforms failed 
to deliver goods.

“We are preparing our opinion,” 
Rahman told The Daily Star over the 
phone. Commerce Minister Tipu Munshi 
at a press conference in his secretariat 

office on October 25 said the central 
bank would pay back consumers and 
merchants within the next three years 
the Tk 214 crore stuck in the payment 
gateways.

Since July 1 this year, the gateways have 
been keeping advance payments in escrow 
accounts as per a directive of Bangladesh 
Bank in response to the rising number of 
complaints. 

Escrow is the use of a third party, which 
holds an asset or funds before they are 
transferred from one party to another. 
The third party holds the funds until both 
parties have fulfilled their contractual 
requirements.

The government is working on the 
return mechanism, said Munshi.

Regarding transactions prior to July 1, 
the minister said the money was taken 
by owners of some errant e-commerce 
companies as the escrow accounts were 
not in place then.  


