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Transcom Beverages signs 
business deal with Agora
STAR BUSINESS DESK

Transcom Beverages Ltd has recently signed an agreement 
with supermarket chain Agora Limited enabling special 
benefits on the purchase of 7Up, Pepsi, Mountain Dew, 
Mirinda, Slice and Aquafina at Agora outlets.  

Mohammad Tanvir Hossain, head of sales operations at 
Transcom Beverages, and Muallem Chowdhury, director-
in-charge of Agora, signed the agreement on behalf of their 
respective organisations at The Westin Dhaka.

Debasish Deb, country manager of PepsiCo, Sharfuddin 
Bhuiyan, head of marketing at Transcom Beverages Ltd, 
Md Mamun, key-accounts manager, Khandaker Nur-e-
Burhan, head of commercial and marketing at Agora, 
Khaledur Rasul, head of compliance and internal audit, 
Farzana Begum, category manager, and Habibul Islam, 
zonal operations manager, were present.

TRANSCOM GROUP

Mohammad Tanvir Hossain, head of sales operations at Transcom Beverages, and Muallem Chowdhury, director-in-

charge of Agora, signing the agreement on behalf of their respective organisations at The Westin Dhaka yesterday.

A tale of rapid 
socio-economic 
change  
FROM PAGE B4

“Now, the local people 
are learning the Russian 
language and culture thanks 
to the project, bringing 
rapid socio-economic 
change in a wide range of 
areas in the last few years,” 
he added.

Rapid Economic Change 
with Huge Transactions

There were eight to 10 
branches of state-owned 
banks in Ishwardi upazila 
but now there are over 30 to 
35 branches of both public 
and private banks that are 
highly active thanks to the 
Rooppur project, according 
to various bankers.

There are many local 
and foreign firms working 
in the Rooppur nuclear 
power plant project that 
need a huge amount of 
transactions every day.

Other than that, the 
businesses that have 
emerged alongside the 
project are also earning 
huge sums of money.

And with the transaction 
rate rising rapidly, local 
banks have expanded their 
operations in a bid to 
handle the huge demand 
for such services, said Sultan 
Hafiz A Mamun, manager 
of the Joynagar branch of 
Agrani Bank.

The government began 
construction of the Rooppur 
nuclear power plant, the 
country’s first nuclear 
power plant, with financial 
and technical support from 
Russia in 2013.

Since then, project 
construction has rapidly 
progressed while also 
bringing rapid socio-
economic change to the 
area, according to project 
officials.

Around 26,000 to 28,000 
people are working in the 
Rooppur nuclear power 
plant project, of which 
4,600 to 5,000 are Russian.

“So, the project brings 
huge new job opportunities 
while there are many 
economic activities that are 
running around the project 
area due to the huge flow of 
people,” said KBM Ruhul 
Kuddus, site in-charge of 
the project.  

Ensure your child’s higher education 
FROM PAGE B1

It is the best plan for the policyholder’s child and 
family as it includes a blend of benefits aimed at 
securing every stage of a child’s growth, according 
to insurance executives. 

The plan helps policyholders safeguard their 
children’s higher education, waiver of premiums 
in the event of death of the policyholder, and a 
guaranteed monthly stipend for the insured.

“The plan will provide your children with 
financial security in the future,” said Sheikh 
Rakibul Karim, acting chief executive officer of 
Guardian Life Insurance Ltd.

The plan entitles the policyholder to an 
income tax refund. It also includes hospitalisation 
benefits of up to Tk 5 lakh for the policyholder 
and family members, discounts on the cost of 
treatments and services at hospitals, and coverage 
for 18 critical illnesses. 

If the policyholder dies before the maturity of 
the plan, the insured child will receive monetary 
benefits. All future premiums are waived, and the 

basic sum assured is paid with the accrued bonus 
at maturity.

Fahim Islam, executive vice-president for 
products and solutions at MetLife Bangladesh, 
describes the education insurance scheme as 
a unique selling proposition in the insurance 
sector.

“Keeping a future adverse scenario in mind, we 
buy products. But none of us wants that adverse 
situation to happen in our life. So, we need to 
have a protection plan to face if any adversity 
strikes our life.”

“That’s why parents should buy education 
protection plans for their children.” 

A parent can buy the plan for their child aged 
30 days to 15 years. 

The policyholder’s age has to be between 21 
years and 55 years, and the policy period will be 
10 to 21 years. The insurance premium can be a 
minimum of Tk 1 lakh to a maximum of Tk 20 
lakh, and it can be paid on a yearly, half-yearly, 
quarterly, and monthly basis.

BD-South Korea trade 
relations need revival
FROM PAGE B4

He said Samsung Bangladesh started 
manufacturing operations here in 2009 
and partnered with Fair Electronics Limited 
and Transcom Limited. It grew from 
making televisions to washing machines, 
refrigerators and smartphones.

Hyundai Motors Bangladesh Limited 
partnered with Fair Technology Limited to 
establish an automobile assembling plant 
in a hi-tech park in Gazipur’s Kaliakair, 
operations of which would start by 
February next year, said the ambassador.

According to him, Bangladesh receives 
the third largest official development 
assistance of South Korea.

The cooperation in infrastructural 
development through private-public 
partnerships and technology transfers 
will be imperative in attaining industrial 
diversification, said Md Emdad Ul Bari, 
director general of the BIISS. 

“Youngone Corporation formed the first 

equity joint-venture garment factory with a 
Bangladeshi firm in 1980,” he said. 

The cooperation brought massive 
societal change by economically uplifting 
a large cohort of poor and vulnerable 
women, he added.

Korea International Cooperation 
Agency’s (Koica) assistance projects enabled 
human resource development, most 
notably three vocational training centres 
in Dhaka, Chattogram and Rajshahi, said 
M Fazlul Karim, chairman of the BIISS. 
These will help meet the growing demand 
for skilled workforce both at home and 
abroad, he added.

Koica has set up 100 IT labs in secondary 
schools in Dhaka to help strengthen ICT 
capacity for computer teachers, endowing 
students with basic computer literacy and 
ICT education, said Karim. An Economic 
Development Cooperation Fund has also 
enabled ICT education and training in 
Dhaka since 2012, he added.  

Harness potential of 
halal goods export to 
Middle East: experts
FROM PAGE B4

The global halal market is worth more than $1 
trillion annually, and the Islamic Foundation 
has so far issued halal certificates to 130 local 
companies for more than 700 products.

DCCI President Rizwan Rahman said 
the Middle Eastern market remains largely 
untapped by Bangladeshi entrepreneurs. 

In his brief presentation, Rahman said 
Bangladesh’s limited diversification of 
garment and other export products are major 
challenges for export growth in Middle 
Eastern countries. 

Mashiur Rahman, the prime minister’s 
economic affairs adviser, said Bangladesh’s 
economic transformation has been very fast. 

“Our growth has been stable and steady,” 
he added. Rahman also underscored the need 
to improve chamber-to-chamber relations to 
boost trade.

K Mahmood Sattar, chairman of RSA 
Advisory and RSA Capital, said Bangladesh 
is a good place for Middle Eastern nations to 
invest in the halal products sector. 

Abdulla Ali Al-Hamoudi, ambassador of 
UAE to Bangladesh, said collaboration and 
partnership would help expand bilateral trade. 

“We want to expand business and 
deepen our engagement through strategic 
partnerships,” he said. 

To strengthen bilateral trade relations, a 
Bangladesh-UAE business council could be 
formed in the near future, Al-Hamoudi added.

Tajwar M Awal, director of Lal Teer Seed, 
said they are currently exporting seeds to 
Middle Eastern countries, many of which 
could invest in the local agriculture sector. 

Qatar’s vegetable imports total about $1.5 
million per year and Bangladesh could tap 
into this market while Oman has potential in 
this regard as well, he added.

Md Omar Faruk Khan, additional managing director of Islami Bank Bangladesh Ltd, cuts a ribbon 

to inaugurate the bank’s Fulgazi branch in Feni yesterday. JQM Habibullah, deputy managing 

director of the bank, Ferdoushy Begum, upazila nirbahi officer of Fulgazi upazila, and Mohammad 

Qamrul Bari Imami, head of the Noakhali zone of the bank, were present. IBBL

Euro zone inflation bets 
near new 7-year high
REUTERS, London

Short-dated euro zone bond yields jumped and long-
term inflation expectations were at a new seven-year high 
on Thursday, putting pressure on European Central Bank 
officials to address the issue of rising inflation when they 
meet later in the day. 

At the same time, the gap between Germany’s 10-year 
and 30-year bond yields shrank to its narrowest level 
since March 2020, pointing towards  “stagflation” worries 
among bond investors.

The ECB is all but certain to keep policy unchanged 
when it meets on Thursday and push back against growing 
expectations for an interest rate hike next year, even though 
it may admit that inflation will be higher than projected.

Policymakers around the world are under pressure to re-
examine the unprecedented levels of stimulus they have been 
pumping into the economy in the face of high inflation.


