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BCMA reelects 
president

STAR BUSINESS DESK

Bangladesh Cement 
Manufacturers Association 
(BCMA) has recently 
witnessed the reelection 
of its executive committee 
president at a 20th annual 
general meeting.

The president, Md 
Alamgir Kabir, is vice-
chairman of MI Cement 
Factory Ltd which produces 
Crown Cement.

Md Shahidullah, 
managing director of 
Metrocem Cement Ltd and 
chairman of Metrocem 
Group, and Zahir Uddin 
Ahmed, managing director 
of Confidence Cement Ltd, 
have also been reelected as 
the first and second vice-
presidents respectively.  

Md Alamgir Kabir

Robi, Banglalink set to sell towers 
FROM PAGE B1

“However, as part of our asset-utilisation 
strategy and expansion plan, we may 
consider – if the operational and financial 
conditions are satisfactory – to sell towers 
to the tower licence-holders.”

As per the regulator’s decision in 2018, 
the four firms would have to expand 
networks to all divisional cities in the first 
year of getting the licence.

In the second year, towers would have 
to be installed at the district level. After 
that, network penetration was set to reach 
30 per cent at the upazila level by the third 
year, 80 per cent by the fourth year, and full 

coverage by the fifth.
The installation of new towers 

was halted for about two years from 
November 2018 due to complications 
with the service level agreement. After the 
complications were resolved in November 
last year, the tower companies started 
installing new sites as per the demand of 
mobile operators. 

The number of towers owned by edotco 
stands at 12,896, while Summit Towers 
owns 584, AB High Tech Consortium owns 
406, and Kirtonkhola Tower owns 97, 
according to a BTRC report. Of the towers, 
35 per cent are shared. 

PREMIER BANK

Premier Bank directors Mohammad Imran Iqbal, Jamal G Ahmed and Nahyan Haroon, Managing Director M Reazul 

Karim, and Adviser Muhammed Ali cut a cake at the bank’s head office recently to celebrate its 22 years of 

operations. The lender’s non-performing loan stands at around 2.5 per cent, and it has set a target to become one of 

the most profitable banks in Bangladesh in the next five years.

MIDLAND BANK 

Md Zahid Hossain, managing director of Midland Bank, and Sultana Afroz, chief 

executive officer of the Public Private Partnership Authority, sign a memorandum of 

understanding at the Pan Pacific Sonargaon hotel in Dhaka recently. The bank will 

get the opportunity to participate in the bidding process of government-solicited 

PPP projects and take part as a financier to PPP projects. Ahmad Kaikaus, principal 

secretary to the prime minister, was present.

UK overhauls business 
rates to boost investment
REUTERS, London 

British finance minister Rishi Sunak 
overhauled business rates on Wednesday, 
cutting the rate for the pandemic-hit retail 
and hospitality sector, halting a planned 
annual increase and incentivising green 
property investments.

Setting out his budget to parliament, 
Sunak said he could not abolish a tax that 
raises 25 billion pounds ($34 billion) a 
year but he would try to ease the burden on 
businesses such as pubs, shops, restaurants, 
gyms, cinemas and leisure centres.

Business rates are charged on 
commercial premises based on the value of 
the property, a system that business owners 

have long blamed for giving an unfair 
cost advantage to online retailers such as 
Amazon. Sunak said under the new system 
property valuations would be reviewed 
every three years, rather than every five, an 
annual increase in business rates would be 
frozen for a second year and there would 
be a one-year 50 per cent discount for 
businesses in retail, hospitality and leisure.

A new relief will also be given to 
companies investing in green technologies, 
such as solar panels and heat pumps.

“Apart from the COVID reliefs, this is the 
biggest single-year cut to business rates in 
30 years,” Sunak told parliament.  “Taken 
together, today’s budget cuts business rates 
by 7 billion pounds.”  

City Bank’s 
profit rises 
in Jan-Sep
STAR BUSINESS REPORT

City  Bank Ltd reported 
consolidated profits of Tk 
316.5 crore for the  January-
September period of 2021, 
a 2.56 per cent rise from the 
same  period last year.

On Tuesday, the bank 
disclosed its earnings for 
the third quarter of 2021 
over a digital platform.

Consolidated earnings 
per share (EPS) was 
recorded at Tk 2.97 for the 
period whereas it was Tk 
2.89 last year.

Md  Mahbubur Rahman, 
deputy managing director 
and chief financial officer,  
gave a presentation and 
Mashrur Arefin, managing 
director and CEO,  briefly 
discussed current strategic 
priorities. Existing and 
potential investors, 
researchers, analysts and 
other individuals involved 
in the capital market joined 
the event.  


