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39.5 lakh trading firms 
contribute 14pc to GDP
FROM PAGE B1

The BBS said for compilation of the GDP, the whole 
economy was divided into 15 sectors and the distributive 
trade came up as the third major one after manufacturing 
and agriculture.

The trade sector is a major component of Bangladesh’s 
service sector and important for fuelling the growth of the 
economy, representing about 14 per cent of the GDP and 
providing employment opportunities to a large number of 
people, it said.

Of a total of 39.47 lakh establishments, 5.49 per cent 
were on repairing motor vehicles and motorcycles while 
wholesale and retail trade, except those for motor vehicles 
and motorcycles, accounted for 6.15 per cent and 88.36 
per cent respectively.

As for gender composition of full-time employees, the 
share of males in the trade sector was extremely high. 
In 2019, males represented 97.65 per cent and females 
represented only 2.35 per cent.

Significant gender inequality exists in access to and 
participation in economic activities related to the trade 
sector, it said.

In the case of full-time employment growth, the survey 
found that the full-time annual employment growth in 
the trade sector was estimated at 3.15 per cent in 2019 
compared to that of the previous year.

In 2019, the total employment cost was Tk 38,353 crore 
as against Tk 342,367 crore in 2018 with an annual growth 
of 12.02 per cent in the sector.

The total gross output was recorded at Tk 560,900 
crore while Gross Value Added (GVA) for the trade sector 
appeared to be Tk 479,473 crore for fiscal 2019-20, 
according to the report.

For establishments engaged in trading, savings (gross) 
for the accounting period of 2019 came up to Tk 396,450 
crore. In this case, disposable income and savings are equal 
because final consumption is zero.

For the trade sector, net lending appeared to be Tk 
395,813 crore for fiscal 2019-20, indicating that this sector 
is providing financial resources to other sectors, according 
to the survey.  

Customers to get back Tk 214cr 
stuck in payment gateways
FROM PAGE B1

Of the Tk 214 crore, Tk 165 crore alone 
is stuck with Foster Payments, a payment 
gateway service provider that settled 
the transactions between clients and 
controversial e-commerce platform 
Qcoom, according to a central bank official.  

The Bangladesh Financial Intelligence 
Unit has frozen the bank accounts of Foster 
Payments due to its alleged involvement in 
money laundering.

The central banker said the clients would 
get the money back after the accounts were 
unfrozen. 

A number of top executives of some 
e-commerce platforms and payments 
gateway operators are now in jail. So, 
the central bank may have to sit with the 
commerce ministry again to resolve the 
disputes, he said. 

When asked about returning the money 
to the consumers and merchants who 
made transactions before July 1, Munshi 
said the owners of some errant e-commerce 
companies had taken away the money as 
the escrow system was not in place then.

The full amount owed to customers and 
merchants by nearly half a dozen firms, 
including Evaly, Alesha Mart, Dhamaka 
and e-Orange, is yet to be known. The figure 
could be at least Tk 3,000 crore, according 
to one estimate.  

However, if the court provides a decision 
about Evaly, whose top executives are facing 
cases, the same can be applied to the other 
nine firms as they had committed similar 
irregularities.

The ICT ministry is developing a piece of 

software to pay back money to the affected 
consumers and merchants within the next 
three months, Munshi said.

There is a possibility that the customers 
conned by Jubok and Destiny might get 
back their funds as the value of their 
properties had appreciated a lot over the 
years. However, the decision will have 
to come from the court as well, said the 
minister.

According to the minister, every 
e-commerce company would have to 
obtain a unique business identification 
number (UBIN) to run its operations. The 
commerce ministry will soon introduce the 
UBIN.

It also plans to put in place the Central 
Logistics Tracking Platform to keep an 
eye on e-commerce transactions and the 
Central Complaint Management System to 
sort out payment related disputes.

Zunaid Ahmed Palak, state minister 
for information and communication 
technology, said new laws were not needed 
to streamline e-commerce businesses as 
existing laws were enough to guide the 
thriving sector.

He said nearly 90 per cent of e-commerce 
startups failed, and only 10 per cent 
succeeded. “However, the 10 per cent 
successful startups can do better than the 
90 per cent that fail.”

The concept of startups has created 
a good number of entrepreneurs in 
Bangladesh. There are about 2,500 startups 
that have collectively attracted $500 
million worth of foreign direct investment 
since 2016.  

DHL EXPRESS BANGLADESH 

Md Miarul Haque, managing director of DHL Express Bangladesh, inaugurates its relocated Bogura service point on Alfaz Uddin Ahmed Geda 

Sarak at Sutrapur in Bogura recently. ASM Shakil, senior director of commercial of the logistic company, was present.

Yellen sees US inflation  
moderating by 2022
AFP, New York

Inflation in the United States, pushed upward by pandemic-
related supply and labor problems, should return to more 
moderate levels in the second half of next year, Treasury 
Secretary Janet Yellen said Sunday.

With supply-chain woes slowing deliveries of a range of 
parts, including the semiconductors needed by automakers, 
and amid widespread labor shortages and still strong 
demand for products, US consumer prices in September 
were 5.4 per cent higher than in the same month in 2020, 
raising concerns about economic recovery. 

But Yellen told CNN’s  “State of the Union” she sees a 
positive trend.  “Monthly rates of inflation have already 
fallen substantially from the very high rates that we saw in 
the spring and early summer. 

Asian markets swing
AFP, Hong Kong

Asian markets were mixed Monday 
following last week’s gains, with investors 
keeping a worried eye on a fresh Covid 
outbreak in China that could drag on the 
already stuttering economy.

Long-running worries about inflation 
continued to cast a shadow over trading 
floors, though a healthy batch of earnings 
has tempered those concerns in the past 
couple of weeks. Reports by tech titans 
including Amazon, Apple, Samsung and 
Microsoft are on the agenda this week, and 
will be closely followed for an idea about 
what impact supply chain snarls and rising 
prices are having on their bottom lines.

Their forward guidance will also be of 
interest as they contemplate tighter central 
bank monetary policies and a possible 
hike in interest rates next year. Tech firms 
are usually more susceptible to higher 
borrowing costs.

News that troubled China Evergrande 
had paid interest due on a bond before 
Saturday’s deadline provided a much-
needed boost to confidence, though it 
remains to be seen whether the property 
developer can meet obligations on other 

notes due before the end of the year.
Chinese markets also got some extra 

cheer from Evergrande saying it had 
resumed work on more than 10 projects. 
But there were concerns about the property 
sector after reports that China plans to 
expand pilot property tax reforms as part of 
a drive against real estate speculation.

Hong Kong and Shanghai edged up, 
with traders keeping tabs on the latest 
Delta variant outbreak in mainland China, 
which comes just over three months before 
the country hosts the Winter Olympics.

The latest spike has forced authorities 
to reimpose strict containment measures, 
but there are fears of a wider lockdown 
that would weigh on economic growth. 
Recent outbreaks this year played a role in 
the below-par expansion seen in the third 
quarter. There were also gains in Sydney, 
Seoul, Mumbai and Taipei but Tokyo, 
Singapore, Manila, Jakarta and Bangkok 
fell. London and Frankfurt rose in the 
morning but Paris dipped.

Traders are preparing for the US Federal 
Reserve to join several other central banks 
around the world in winding down the 
massive financial support put in place at 
the start of the pandemic.


