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British govt 
borrowing improves 

ahead of budget
AFP, London

UK government borrowing fell by more 
than expected in September but remains 
elevated on Covid, official data showed 
Thursday ahead of next week’s budget 
announcement.

Finance minister Rishi Sunak welcomed 
the upbeat news as he prepares to deliver 
his tax and spend plans on Wednesday.

Public sector net borrowing slid to 
21.8 billion ($30.1 billion, 25.8 billion 
euros) last month, the Office for National 
Statistics said in a statement.

The improvement was driven by falling 
Covid-related expenditure and rising tax 
receipts as the economy starts to recover.

The monthly borrowing was nevertheless 
the second highest level for September 
since records began, after 28.8 billion in 
the same month one year earlier. 

“Our recovery is well underway... but 
the pandemic has had a huge impact on 
our economy and caused our debt levels to 
rise,” Sunak said. 

“At the budget and spending review next 
week I will set out how we will continue 
to support public services, businesses and 
jobs while keeping our public finances fit 

for the future. “The British economy had 
rebounded in August despite ongoing 
supply chain woes and labour shortages, 
after shrinking slightly in July.

The ONS added that state interest 
payments hit 4.8 billion in September as 
high inflation bites.

The interest payments matched the level 
a year ago despite lower borrowing as the 
high inflation led to higher interest rates.

A recent spike in government bond 
yields is meanwhile expected to push 
repayments higher in the coming months.

Rishi Sunak

IBM revenue 
misses market 
estimates
REUTERS

IBM on Wednesday missed 
market estimates for 
quarterly revenue as its 
managed infrastructure 
business suffered from a 
decline in orders ahead of a 
spinoff next month, sending 
its shares down 4 per cent 
in extended trading.

The lower-margin, legacy 
unit provides technical 
support to IBM’s clients 
and has shrunk in recent 
years as companies moved 
to the cloud, becoming a 
drag on Big Blue’s earnings.

“As we issued the 
effective date for the 
spin-off of our managed 
infrastructure business, 
our clients paused all new 
project activities at the 
end of September and that 
impacted us here,” Chief 
Financial Officer James 
Kavanaugh said in an 
interview.

Kanchenjunga drawing 
tourists to Tetulia
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Other related businesses, 
such as restaurants and 
local shops are also seeing 
increased demand thanks 
to the onrush of tourists.

For example, Babu, the 
owner of Bangla Hotel and 
Restaurant at Tetulia Bazar, 
said their sales have grown 
significantly. Similarly, 
Dalilur Rahman, the owner 
of a betel leaf stall, said he 
gets four to five times more 
sales during this season as 
hundreds of people visit 
daily.

Aminul Islam, inspector 
of Tourist Police in 
Panchagarh, said several 
hundred people come to 
visit Tetulia daily between 
October to February and 
their patrol teams were 
always on duty to ensure 
safe visits.

Hasnur Rashid Babu, 
former head of the 
economics department at 
Panchagarh Government 
Women’s College and 
also president of Parjatan 
Unnayan Parishad, 
Panchagarh, said there 
was huge potential to 
develop the district’s 
socio-economic condition 
through tourism.

“But for this to happen, 
the authorities concerned 
should take effective 
steps, including increasing 
accommodation facilities 
along with developing 
awareness among locals 
about tourism,” he added.  

Md Khalid Mahmood Khan, deputy managing director of Mutual Trust Bank Ltd, and Md Shahadat Hossain, deputy 

managing director of Dutch-Bangla Bank Ltd, exchange signed documents of an agreement at MTB’s head office in 

Gulshan-1, Dhaka recently. The deal will enable customers of both banks to add money from MTB account to Rocket 

and from Rocket to MTB account. Syed Mahbubur Rahman, managing director of MTB, and Md Abedur Rahman 

Sikder, deputy managing director of DBBL, were present. MUTUAL TRUST BANK

Md Mosharraf Hossain Prodhan Manik, mayor of Madhabdi Municipality, cuts a ribbon to inaugurate South Bangla 

Agriculture and Commerce Bank’s Madhabdi sub-branch in Narsingdi recently. Mosleh Uddin Ahmed, managing 

director of the bank, virtually joined the programme . SBAC BANK


