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Lovello sees 53pc 
jump in profits
FROM PAGE B1

managing director of 
Taufika Foods and Lovello 
Ice-cream PLC.

“But, we had a huge 
preparation so it worked 
to see higher sales in the 
last year,” he said. The 
company’s gross sales 
was around Tk 100 crore 
in 2020-21. With plans 
to diversify its portfolio, 
Lovello aims to make much 
higher profits this year.

The managing director 
went on to say that they 
decided to disburse almost 
all profits to shareholders so 
that they remain confident 
in the business.

“As a newly listed 
company we want to 
ensure investors that we are 
investor friendly,” he added. 
Taufika Foods and Agro 
launched its Lovello Ice 
Cream brand on February 
14, 2016. It got listed with 
the Dhaka Stock Exchange 
(DSE) earlier this year.

Lovello’s stock price 
dropped 4.19 per cent to Tk 
34.30 yesterday at the DSE.

Aman acreage expands
FROM PAGE B4

Nirod Boron Saha, president of the 
Naogaon Dhanno-Chal Aratdar O 
Babosayee Samity, an association of rice 
and paddy wholesalers in the rice hub, 
said overall growth of Aman has been good 
aside from pest attacks in some areas.

“Rice prices will likely remain stable until 
mid-January next year if weather remains 
favourable,” he added. Rice prices have 
been increasing for the last two years amid 
stockpiling and slow delivery by millers and 
farmers amid the ongoing coronavirus crisis. 

Prices of coarse grain, the benchmark 
grain, touched at Tk 47 per kilogramme 
in July, the highest since September 2017, 
according to data from the Department of 
Agricultural Marketing.

Prices of the staple declined marginally 
later amid imports. As of October 18 this 
year, public and private agencies imported 
nearly six lakh tonnes of rice since the 
beginning of fiscal 2021-22 in July.

Total rice imports stood at 13.59 lakh 
tonnes the previous year, showed data from 
the food ministry.

Regulator to allow brokers, 
merchant banks to issue bonds
FROM PAGE B1

Part of an around Tk 21,000 crore fund would be used to 
subscribe to brokerage houses’ and merchant banks’ bonds to 
support the market indirectly, said Karim.

The BSEC in June passed a rule on formation of a market 
stabilisation fund using undistributed and unclaimed dividends 
of listed companies. The aim is to use the funds to safeguard the 
interests of the stock market and general investors.

“We recommended the stock brokers and merchant banks 
not to issue cash dividend, rather to reinvest their profits as 
they logged higher profits recently,” Karim said. Responding to 
a question, he said the market recently dropped due to a profit-
availing tendency of investors, so everyone was hoping for the 
market to bounce back from Thursday.

Rumours are going around the BSEC Chairman Prof Shibli 
Rubayat Ul Islam is going to resign, which is completely untrue, 
he added.  

Queues for subsidised food getting longer
FROM PAGE B1

Under the OMS operation, the low-income 
people can buy a litre of soybean oil for 
Tk 100, and a kilogram of sugar for Tk 55, 
lentil for Tk 55 and onion for Tk 30.

In the kitchen market, the price of per 
litre soybean oil was Tk 135, per kilogram 
sugar Tk 79, lentil 85, and onion Tk 60, on 
October 14. A person can buy a maximum 
of two litres of oil, four kilograms of onion, 
two kilograms of sugar and two kilograms 
of lentils.

In 2019, the government was selling 
subsidised essential items in 180 trucks 
in as many points. It rose to 300 in 2020 
as the pandemic left millions of people 
without jobs, or with reduced incomes if 
they are lucky to retain jobs.

The number of trucks has now shot up 
to 450, according to the TCB. About 1,700 
kilograms of products are sold through each 
truck. Despite the increase in the number 
of trucks, Fahmida Akter, a housekeeper in 
the capital’s Mirpur, had to leave empty-
handed after waiting in the queue for five 
hours. 

On Sunday, she came to the spot in front 
of Sony Cinema Hall in Mirpur at 9:30 in 
the morning and waited until 2 pm. Still, 
she still could not buy the items. 

“I came here for the first time. As 
the prices of essentials are rising, I have 
become helpless.” “Where else can I go? I 
can’t afford the tuition fees of my children, 
house rent and other expenses.” 

Sheuli Akhtar, who lives in Mirpur, 
regularly buys the essential items from the 
truck. She says she has to wait about two 
hours to make the purchase.

Baby Akhtar, a woman who pulls a 
rickshaw, was standing in the queue in the 
New Market area on Sunday.

Whenever the breadwinner of a family 
of four arrives, she is told the stock has run 

out by the staff selling the items.
“These long queues proved that there are 

many people who have fallen into poverty 
due to the pandemic. Their condition 
has worsened by the recent price hikes of 
essential commodities,” said Hossain Zillur 
Rahman, executive chairman of the PPRC.

He suggested the government expand 
the social safety net programme and 
provide direct cash assistance.

“The demand for TCB products is 
huge,” said Mostafizur Rahman, owner of 
Sumaiya Tanisha Enterprise, a dealer of the 
TCB that sells essential items near Mirpur 
Bangla College.  “There is a daily demand 
for 5,000 kgs of products in this spot, but 
we sell about 1,700-1,800 kgs of products. I 
have informed the TCB authority about the 
demand.”

Some regular customers allege that 
syndicates have been formed around the 
spots where the items are sold.

People linked to the syndicates sell the 
products to dishonest merchants at higher 
prices after buying them at lower prices 
from the OMS operation, one of them says.  

Humayun Kabir, a spokesperson of the 
TCB, also admits that there is an existence 
of syndicates in the Dhaka division. 

Each group consists of 30 people. These 
people buy products from TCB trucks, go to 
the market, and sell them at a higher price, 
he said.  

“We change the spot frequently so that 
the syndicates can’t function,” said Kabir. 

“We are aware that many people stand 
in the line for a long time and go back 
without getting the items,” he added. 

The government’s budgetary allocation 
for TCB’s OMS operation was Tk 948 crore 
in FY21, up from Tk 876 crore in FY20, data 
from the finance ministry showed. 

The government has allocated Tk 1,019 
crore for FY22.  

Quazi Osman Ali, managing director of Social Islami Bank Ltd, virtually inaugurates the lender’s six new sub-

branches in Kushtia, Cumilla, Dhaka and Gazipur recently. Md Tajul Islam, additional managing director of the 

bank, Abu Naser Chowdhury, Md Sirajul Hoque and Md Shamsul Hoque, deputy managing directors, and Abdul 

Hannan Khan, company secretary, were present. SIBL

Stocks bleed for 7th day
FROM PAGE B1

“Moreover, once the index makes a 
comeback on its own accord, the market 
will be efficient. But the BSEC is already 
trying to stop the correction,” he said.

Delta Life Insurance Company Limited 
topped the gainers’ list, rising 9.33 per cent, 
followed by Sonargaon Textiles Limited, 
FAS Finance & Investment Limited, Fareast 
Islami Life Insurance Company Limited, 
and Padma lslami Life Insurance Limited.

Bangladesh Lamps Limited shed 
the most, losing 11 per cent, followed 
by NRB Commercial Bank Limited, 
HeidelbergCement Bangladesh Ltd, 
Rangpur Dairy & Food Products Ltd and 
Beach Hatchery Ltd.

Stocks of NRB Commercial Bank Limited 
were traded the most, worth Tk 104 crore, 
followed by Delta Life Insurance Company 
Limited, IFIC Bank Limited, Orion Pharma 
Limited and Fortune Shoes Limited.

All the large-cap sectors posted a negative 
performance yesterday. 

Non-bank financial institutions 
(NBFI) experienced the highest loss of 
1.79 per cent followed by banks, fuel and 

power, food and allied, pharmaceuticals, 
telecommunication and engineering, 
according to Brac EPL Stock Brokerage 
Limited.

The Dhaka stocks observed another steep 
fall as panic-driven investors continued 
their sell offs, said International Leasing 
Securities Limited in its daily market review.

The risk-averse investors preferred 
the sidelines due to consecutive price 
corrections apprehending that the indices 
may decline further. 

Though the market started off on a flying 
note after the last few sessions’ price fall, 
heavy sales pressure of shaky investors 
in the second half forced the benchmark 
index to lose 77 points, it said.

However, some optimistic investors took 
up general insurance and life insurance 
sectors, it added. Chittagong Stock 
Exchange (CSE) also dropped yesterday. 

The CASPI, the general index of the port 
city bourse, edged down 186 points, or 
0.90 per cent, to 20,521.

Among the 298 stocks to undergo 
trade, 79 rose, 199 fell and 20 remained 
unchanged.  

Ctg to get first rail-linked 
container depot

FROM PAGE B1

Once it comes into operation, the private 
company will provide Tk 1.5 crore annually 
as fixed royalty and 21.50 per cent of the 
total income on a monthly basis as variable 
royalty. After 20 years, Saif Logistics will 
hand over the depot to CCBL, which 
expects to earn Tk 789 crore in the two 
decades, officials said.

Saif Power Group operates two terminals 
-- Chattogram Container Terminal and 
New Mooring Container Terminal -- in the 
Chattogram Port.

It has created a special purpose company, 
Saif Logistics, to construct and operate the 
new facility.

At present, there are 19 private inland 
container depots (ICDs) in and around 
the port city. They together handle 1.3 lakh 
TEUs containers, including export, import 
and empty every month.

These ICDs have only road connectivity. 

As a result, their users, both exporters and 
importers, can’t make the most of the 
railway network of the country. 

Around 92 per cent of the export 
containers shipped through Chittagong 
port are handled by the private ICDs.

Besides, 37 types of import goods-
laden containers are directly sent to the 
ICDs where the goods are unstuffed before 
delivering to the consignees after customs 
procedures.

The port handled 30,97,236 TEUs of 
containers in the last fiscal year, up 3.1 per 
cent from a year ago.

Railways Minister Nurul Islam Sujan, 
who was present at the agreement signing 
ceremony, urged Saif Group and others 
to give priority to railways to transport 
containers.

Railways Secretary Salim Reza and 
BR Director General Dhirendra Nath 
Mazumder also spoke at the programme.  

Oil prices rise
REUTERS, London

Oil prices rose on Tuesday, 
recouping earlier losses, 
as falling temperatures in 
China revived concerns 
about its ability to meet 
heating demand needs 
amid power and coal 
shortages.

Brent crude LCOc1rose 
24 cents, or 0.3 per cent, 
to $84.57 a barrel by 0541 
GMT after falling 0.6 per 
cent on Monday. The 
contract is still up nearly 7 
per cent this month.

US West Texas 
Intermediate futures 
CLc1gained 35 cents, or 0.4 
per cent, to $82.79 a barrel, 
having risen 0.2 per cent in 
the previous session. 


