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India’s electricity demand picks up
REUTERS, Chennai

India`s electricity demand grew 4.9 per 
cent during the first half of October, 
with supply falling short of demand by 
1.4 per cent despite a 3.2 per cent rise 
in coal-fired generation and 30 per cent 
rise in solar output, a Reuters analysis 
of government data showed.

Increased economic activity after 
the second wave of the coronavirus 
has driven up electricity demand, 
resulting in a supply deficit due to a 
coal shortage that has forced northern 
states to cut power this month for up 
to 14 hours a day.

The rapid surge in power demand 

and high global coal prices have left 
utilities scampering for coal - India`s 
dominant source of power generation 
- despite record supplies from state-
run Coal India, a near-monopoly in 
coal production.

Coal`s share in India`s electricity 
generation jumped to nearly 70 per cent 
during the first fifteen days of October, 
compared with an average of 66.5 per 
cent during the whole of September, 
an analysis of data from federal grid 
regulator POSOCO showed.

Nearly three-fifths of India`s coal-
fired capacities currently have coal 
inventories that would last three days or 
less, federal power ministry data shows. 

The average coal inventory held by 
power plants would last four days, two-
thirds lower than an average of 12 days 
two months ago. The energy hungry 
nation’s power minister had in early 
September asked officials to consider 
diverting coal to power plants with 
extremely depleted stocks, and reduce 
inventory targets to 10 days from 14 
days, to allow coal to be moved to areas 
of greatest shortage. read more

A reallocation in coal supplies over the 
last two months has led to an increase in 
the number of power plants with 1-3 days 
of fuel, while the number of power plants 
with over a week of stock has declined, the 
power ministry data shows.
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SOCIAL ISLAMI BANK

Quazi Osman Ali, managing director of Social Islami Bank Ltd, virtually presides over the bank’s 3rd Quarter 

Business Conference yesterday. Md Tajul Islam, additional managing director of the bank, Abu Naser Chowdhury, 

Md Sirajul Hoque, Md Shamsul Hoque and Mohammad Forkanullah, deputy managing directors, Abdul Hannan Khan, 

company secretary, and Kazi Obaidul Al-Faruk, head of the human resources department, were present.

Fintech firm 
Square looking 
to build bitcoin 
mining system
REUTERS

Square Inc Chief Executive 
Officer Jack Dorsey said on 
Friday the fintech firm is 
looking to build a bitcoin 
mining system based on 
custom silicon and open 
source for individuals as 
well as businesses.

This would add to 
Square’s existing bitcoin-
focused projects including 
a business to build an open 
developer platform, as well 
as a hardware wallet for the 
cryptocurrency. 

“If we do this, we’d 
follow our hardware wallet 
model: build in the open 
in collaboration with the 
community,” Dorsey said 
in a tweet.

A team led by Square’s 
hardware lead, Jesse 
Dorogusker, will investigate 
requisites for Square to take 
on the project to build a 
bitcoin mining system.

In his Twitter thread, 
Dorsey also said that 
silicon design or chip 
design is too concentrated 
into a few companies, 
leading to supply 
constraints.

SOUTHEAST BANK

M Kamal Hossain, managing director of Southeast Bank Ltd, inaugurates the formal operations of three Islamic and two 

conventional agent banking outlets in Khulna, Jashore, Tangail, Satkhira and Faridpur yesterday. Technology-backed 

traditional and Tijarah Islamic banking services will be provided from the lender’s agent banking wing Shagotom.  


