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ABUL KHAIR STEEL 

Abul Khair Steel yesterday organised a conference styled “Grihonirman Kormoshala” for the local carpenters in 

Faridpur to build their awareness and professional capacities. Shariful Islam Nabab, deputy general manager of 

Abul Khair Steel, was present.

EDUKO PATHWAYS

Qazi Tushar, chief marketing officer of Eduko Pathways, and Shuvashish Roy, head of business at The Daily Star, 

yesterday showcased signed documents of a memorandum of understanding for the distribution of the daily among 

the stakeholders of the organisation for a year.  Sher Ali, general manager of business development at The Daily 

Star, and Akib Hasan Srabon, senior executive of circulation marketing, were present.

No letup in China’s 
aim to curb tech 

monopolies 
Governor says

REUTERS, Beijing

China will continue to curb 
monopolistic behaviors 
of internet platform 
companies and strengthen 
the protection of consumer 
privacy and data security, 
central bank governor Yi 
Gang said.

The central bank will 
work with anti-monopoly 
authorities to prevent firms 
from abusing dominant 
market positions and 
actively deal with new 
monopoly problems, Yi 
said at a meeting of the 
Bank for International 
Settlements on Thursday.

China will implement 
regulations that require 
platform companies 
engaged in financial 
business to establish 
financial holding 
companies, according to 
Yi’s speech published on 
the central bank’s website.

El Salvador to use 
bitcoin gains to 
fund veterinary 

hospital
REUTERS, San Salvador

El Salvador will invest 
some of the $4 million 
gains it has obtained from 
its bitcoin operations to 
build a veterinary hospital, 
President Nayib Bukele 
said on Saturday.

Bitcoin lost almost 
10 per cent of its value 
on September 9, after 
the Central American 
nation became the first 
worldwide to authorize 
the cryptocurrency as legal 
tender. But it has surged 
more than 30 per cent in 
the past week to its highest 
levels since May.

The Bitcoin Trust, which 
Congress authorized in 
August, with a balance of 
$150 million, now has a 
“surplus” of $4 million, 
Bukele said. “So we decided 
to invest a part of that money 
in this: a veterinary hospital 
for our furry friends,” Bukele 
wrote on Twitter.

Bukele said the 
veterinary hospital would 
services for basic and 
emergency care as well as 
rehabilitation.

Japan has no 
plan to alter 
capital-gains, 
dividend taxes
REUTERS, Tokyo

Japan’s new Prime Minister, 
Fumio Kishida, said on 
Sunday he won’t seek 
to change the country’s 
taxes on capital gains and 
dividends for now as he 
intends to pursue other 
steps for better wealth 
distribution, such as raising 
wages of medical workers.

Kishida, who has 
vowed to rectify wealth 
disparities, had previously 
said reviewing those taxes 
would be an option in 
addressing income gaps.

The premier’s new stance 
indicates his concern about 
jitters in the stock market 
caused by the prospects of 
higher tax levies.

Kishida took the top job 
in the world’s third-largest 
economy on Monday, 
replacing Yoshihide Suga, 
who had seen his support 
undermined by surging 
Covid-19 infections.

“I have no plan to touch 
the financial income tax 
for the time being ... There 
are many other things to 
tackle first,” Kishida told 
a news programme on 
commercial broadcaster 
Fuji Television Network. 
“Misunderstanding is 
spreading that I may do 
it soon. That will give 
unnecessary worry to 
people concerned, if not 
dispelled firmly.” 

IMF board to hear from law firm 
accusing Georgieva of misconduct
AFP, Washington

The IMF executive board was to meet 
Sunday to hear from a law firm whose 
investigators concluded that managing 
director Kristalina Georgieva manipulated 
data in favor of China while she held a 
senior role at the World Bank, a source 
close to the case said Saturday.

The board said Friday it wanted  “more 
clarifying details” as it assesses whether 
Georgieva will keep her job and that it will 
decide on this  “very soon. 

“The board has met three times this week 
-- Wednesday, Friday and again Saturday to 
discuss the fate of the managing director.

On Sunday it will meet with 
representatives of the law firm 
WilmerHale, which found that during her 
time as World Bank CEO, Georgieva was 
among top officials who pressured staff 
into changing data to China’s benefit in 
the 2018 edition of its closely watched 
Doing Business report.

Georgieva, 68, has won the support of 
France and other European countries, a 
source close to the affair told AFP on Friday. 

However, the United States -- a key 
member of the IMF -- has not yet stated its 
position on this controversy, according to 

two other sources with knowledge of the 
situation. 

Time is of the essence with the IMF and 
the World Bank to begin their fall meetings 
on Monday.

Georgieva, a Bulgarian national and 
economist by training, spoke to the IMF 
board on Wednesday.

She has repeatedly denied the report’s 
conclusions, and on Thursday released 
a letter from her attorney to the board 
objecting to WilmerHale’s findings, as well 
as her 12-page testimony to the 24 board 
members. 

“I am pleased that I finally had the 
opportunity to explain to the IMF Board 
my role in the Doing Business report and 
how I respected the integrity of the report,” 
she said, adding that  “I look forward to an 
expeditious resolution of the matter. 

“The law firm found that Georgieva, 
along with her associate Simeon Djankov, 
a former Bulgarian finance minister who 
created the report, and Jim Yong Kim, then-
president of the bank, pressured staff to 
change the calculation of China’s ranking 
to avoid angering Beijing. 

The push came while bank leadership was 
engaged in sensitive negotiations with Beijing 
over increasing the bank’s lending capital.

HBM Iqbal, chairman of the board of directors of Premier Bank Limited, recently presided over its Business 

Review Meeting-2021 at the bank’s head office. Muhammed Ali, adviser of the bank, and M Reazul Karim, 

managing director, were present. PREMIER BANK LIMITED


