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Mercantile Bank
to remain closed
for 5 days
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suspended from October 1 to 5 due to the upgradation
of the core banking software T-24, duly approved by
Bangladesh Bank.

During this period, all kinds of banking services
including ATM booth, debit card services, internet
banking, digital banking (MBL Rainbow), Islamic
banking and agent banking will remain suspended, a
press release said.

But the bank’s credit and prepaid cardholders could be
withdrawn cash using other banks’” ATMs.

Mobile banking services (My Cash) will also remain
active during the period. Md. Quamrul Islam Chowdhury,
managing director and CEO of the bank, apologises to the
customers for the inconvenience.

“MBL will be able to ensure more secured and efficient
banking services to its customers. Mercantile Bank as a third
generation bank is ensuring services with 150 branches
and 19 sub-branches in which 45 branches provide Islamic
Banking services with different Islamic Banking Windows,”
he said.

In addition, Mercantile Bank operates 187 ATM booths,
20 CDMs and 126 agent banking outlets countrywide to
facilitate its banking services.

Rise and fall of Elias Brothers
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Once a highly sought-after client has now become the
bane of the banking industry.

More than 20 cases were filed in the Chattogram Money
Loan Court by several banks against the top management
of the group.

In three of these cases, arrest warrants have been issued
in the name of five top officials of the company.

Several banks and financial institutions were used to
provide large sums of money as loans against nominal
collaterals because of its reputation. The loans have created
significant problems for the banks.

The third-generation has been trying to invest in new
fields for the last few years, but no lender is ready to extend
any more loans. On September 20, a Chattogram court
issued arrest warrants against five owners of MEB Group
in a case filed over embezzling of Tk 183 crore from the
Khatunganj branch of National Bank.

They are Alam, Absar, directors Mohammad Nurul
Alam, Kamrun Nahar Begum, wife of Shamsul Alam, and
Tahmina Begum, wife of Absar.

On June 23, the court issued arrest warrants against the
five in a case lodged by Southeast Bank.

Shafiqul Islam Chowdhury, a legal adviser to National
Bank, said the private commercial bank lent Tk 102 crore
in 2008, although 50 kathas of land worth Tk 1 crore were
put up as collateral, thanks to its business reputation.

The company paid a few instalments. In 2014, National
Bank filed a case in the Money Loan Court against the
owners after it stopped paying installments.

According to Chowdhury, the managing director and
a director of MEB met with the top officials of the bank
and requested them to extend the term of the loans for 15
years. But they did not agree to pay 5 per cent of the loans
as down payment as per laws.

“So, it was not possible for us to reschedule the loans.”

Shamsul Alam and Absar could not be reached for
comments.

UK to offer 10,500 post-Brexit visas

to counter growing worker
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A view of empty shelves at a Tesco supermarket in Manchester, England on September 12.

AFP, London

Britain will issue up to 10,500
temporary work visas to lorry drivers
and poultry workers to ease chronic
staff shortages, the government
announced Saturday, in a U-turn on
post-Brexit immigration policy.

The short-term visas, to run from
next month until late December,
come as ministers grapple with a huge
shortfall in drivers and some other key
workers that has hit fuel supplies and
additional industries.

A tanker drivers shortage has
caused large queues at petrol stations
in recent days, as people ignore
government pleas not to panic-buy
fuel after some garages closed due to
the lack of deliveries.

The decision to expand the critical
worker visa scheme is a reversal by
Prime Minister Boris Johnson, whose
government had tightened post-
Brexit immigration rules insisting that
Britain’s reliance on foreign labour
must end.

It had resisted the move for months,
despite an estimated shortage of
around 100,000 heavy goods vehicle
(HGV) drivers and warnings from
various sectors that supplies would
run short.

Transport Secretary Grant Shapps
nevertheless insisted he was taking
action “at the earliest opportunity”
and that a broader package of
measures announced would ensure
pre-Christmas preparations “remain
on track”.

“The industries must also play
their part with working conditions

continuing to improve and the
deserved salary increases continuing to
be maintained in order for companies
to retain new drivers,” he added.

But one business leader dismissed
the new measures as inadequate.

“This announcement is the
equivalent of throwing a thimble
of water on a bonfire,” said Ruby
McGregor-Smith, president of the
British Chambers of Commerce.

The additional testing would
take time to impact while new visa
numbers were “insufficient” and not
“enough to address the scale of the
problem”, she added.

The new measures will focus on
rapidly expanding the number of
new domestic drivers, and include
deploying Ministry of Defence driving
examiners to help provide thousands
of extra tests over the next 12 weeks.

Meanwhile the education ministry
and partner agencies will spend
millions of pounds training 4,000
people to become HGV drivers,
creating new  so-called “skills
bootcamps” to speed up the process.

Nearly 1 million letters will also
be sent to all drivers who currently
hold an HGV licence, asking any not
currently driving to come back to
work.

Johnson has been under increasing
pressure to act, after the pandemic and
Brexit combined to worsen the haulier
shortage and other crises emerged,
including escalating energy prices.

As well as threatening timely fuel
supplies, the lack of lorry drivers has
hit British factories, restaurants and

supermarkets in recent weeks and
months.

UsS burger chain McDonald’s ran
out of milkshakes and bottled drinks
last month, fast-food giant KFC was
forced to remove some items from its
menu, while restaurant chain Nando's
temporarily shut dozens of outlets
due to a lack of chicken. Supermarkets
are also feeling the heat, with frozen-
food group Iceland and retail king
Tesco warning of Christmas product
shortages.

This week it was the turn of the
fuel sector, with growing lines of cars
clogging the approaches to petrol
stations following some closures
and panic-buying, particularly in
southeast England.

Drivers  appeared less than
reassured Saturday, as queues again
formed for fuel.Mike Davey, 56, had
been waiting more than half an hour
to fill up at a petrol station run by
the supermarket chain Tesco in Kent,
southeast of London.

“I just want to get some fuel to get
to work. People are just like filling up
jerry cans -- it's ridiculous,” he told
AFP.

“Maybe they need to bring some
army drivers in,” Davey added.The
government has so far resisted calls to
deploy soldiers to help deliver petrol
directly.

As part of the measures announced,
taxpayers will also help pay for some
adult HGV license applications in the
next academic year -- which can cost
thousands of pounds -- through an
adult education budget fund.

ASA targets to
disburse Tk 32,000cr
loan in 2021-22

Association for Social Advancement (ASA), a non-
government organisation, has set a target of disbursing
loans worth Tk 32,000 crore among 6.4 million clients
during the fiscal year of 2021-2022 with an aim to assist
people to cope with the Covid-induced pandemic damage.

The decision was taken by ASA’s 42nd annual general
meeting held at ASA Tower Conference Hall in Shyamoli,
Dhaka on September 25, 2021, a press release said.

The meeting also endorsed an estimate of spending Tk
35 crore for implementing corporate social responsibility
(CSR) programmes: primary healthcare, primary education
strengthening, physiotherapy, and sanitation during the
same period. Prof Dalem Chandra Barman, chairman
of ASA governing body, Md Ariful Haque Choudhury,
president of ASA, and Md Taufiqul Islam Chowdhury,
executive vice president, were present.

The NGO has 3073 branches to operate its multiple
activities all over the country, of which 511 offices are at
the upazila level through whom they conducted their loan
disbursement programme in the Covid-hit last year.

They will also disburse loans in the current fiscal year.

Ninja Van adds Alibaba as investor

Logistics provider Ninja Van added Alibaba Group as a new
investor as it raised $578 million in a late stage funding
round, the Singapore-based firm said on Sunday.

Existing investors to participate in the round included
Europe’s GeoPost/DPDgroup, B Capital Group and
Monk’s Hill Ventures. The funds will be allocated towards
infrastructure and technology systems that “will support a
sustainable long-term cost structure,” Ninja Van, launched
in 2014, said in a statement.

Geely to set up 5,000 battery
swapping stations by 2025

stations for electric vehicles (EV) globally by 2025, as sales
grow in the world'’s biggest vehicle market, the automaker
said in a statement on Sunday.

A battery swapping station allows drivers to change car
batteries to power the rides. Chinese automaker Nio Inc plans
to have 4,000 battery swapping stations globally by 2025.

Meghna Condensed
Milk drowning in losses
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In addition, Meghna Condensed Milk did not provide any
mobile contact number of its company secretary on the
DSE website even though this is compulsory.

On the issue, Mohammad Rezaul Karim, spokesperson
of the Bangladesh Securities and Exchange Commission,
said the regulator has been working on low performing
companies.

“And we are taking steps on a case-to-case basis,” he
added. Some of the low performing companies are sent to
the OTC market while others go to the ATB or face board
restructuring. “This company is also on our radar so we
will take decisions in serial fashion,” Karim said.
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