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BANGLADESH DEVELOPMENT BANK LIMITED

Md Ekhlasur Rahman, a director of Bangladesh Development Bank Limited, virtually 

presided over its 11th annual general meeting recently. Mrityunjoy Saha, joint secretary 

to the Bank and Financial Institutions Division of the Ministry of Finance, Md Abu Hanif 

Khan, Subhash Chandra Sarker, Md Abu Yusuf, Kazi Shairul Hasan, and Md Azizur Rahman, 

directors of the bank, and Kazi Alamgir, managing director, attended the meeting.  

BASIC BANK LIMITED

Abul Hashem, chairman of Board of Directors at BASIC Bank Limited, yesterday presided over its 32nd annual general meeting at the bank’s 

head office. Md Anisur Rahman, managing director and CEO of the bank, Abdullah Harun Pasha, additional secretary to the Bank and Financial 

Institutions Division of the Ministry of Finance, and Md Razib Pervez, Nahid Hossain, and Md Abdul Khaleque Khan, directors, were present.  

Stocks post gains, dollar strengthens
REUTERS

A gauge of global stock markets 
ended solidly higher and the US 
dollar strengthened on Wednesday 
after the Federal Reserve cleared the 
way for the central bank to reduce its 
monthly bond purchases soon, while 
easing market jitters around property 
developer China Evergrande helped 
risk appetite.

Wall Street’s main indexes ended 
up about 1 per cent, although asset 
price moves were volatile in the wake 
of the Fed’s latest policy statement, in 
which the central bank also signaled 
interest rate increases may follow 
more quickly than expected.

The policy of the Fed, which is 
I think favorable for US equities, 
remains reasonably unchanged,” said 
Rick Meckler, partner at Cherry Lane 
Investments in New Vernon, New Jersey.

“When you look at how low rates 
have remained, and the fact that even 
if the Fed begins to moderately taper, 
its going to be a long process to return 
to historic real rates.

US equity indexes ended at about 
the same level they were at before the 
Fed announcement. 

Stocks had been stronger earlier in 
the session after Evergrande agreed to 
settle interest payments on a domestic 
bond, while the Chinese central bank 
injected cash into the banking system. 

The developments soothed fears of 
imminent contagion from the debt-
laden property developer that had 

pressured equities and other riskier 
assets at the start of the week.

MSCI’s gauge of stocks across the 
globe gained 0.73 per cent, bouncing 
back for a second day after it logged 
its biggest one-day percentage drop in 
two months on Monday.

On Wall Street, the Dow Jones 
Industrial Average rose 338.48 points, 
or 1 per cent, to 34,258.32, the S&P 
500 gained 41.45 points, or 0.95 per 
cent, to 4,395.64 and the Nasdaq 
Composite added 150.45 points, or 
1.02 per cent, to 14,896.85.

The pan-European STOXX 600 
index rose 0.99 per cent.

In a week filled with central 
bank meetings, investors have been 
focused on the Fed to see when the 
central bank will start pulling back 
on its monetary stimulus put in place 
during the pandemic. In currency 
trading, the dollar index rose 0.238 
per cent, with the euro down 0.27 per 
cent to $1.1691. 

The Japanese yen weakened 0.50 per 
cent versus the greenback at 109.78 per 
dollar. “Very mixed signals from the 
Fed, resulting in the dollar’s choppy 
performance,” said Joe Manimbo, 
senior market analyst at Western Union 
Business Solutions in Washington. 

An investor sits in front of a board showing stock information at a brokerage 

office in Beijing, China. REUTERS/FILE

Sohail RK Hussain, Meghna Bank managing director and CEO, and Md Forkan Hossain, 

general manager of Bangladesh Bank, yesterday exchanged signed documents of an 

agreement on an Automated Challan System at the BB conference room enabling its 

customers to deposit treasury invoices. Nurun Nahar, executive director of BB, Md 

Ariful Islam Choudhury, head of retail banking of MBL, and Sajib Kumar Saha, head of 

financial administration division, were present.  MEGHNA BANK LIMITED

Evergrande 
founder calls for 
construction, 
sales to resume
AFP, Beijing

The head of teetering 
Chinese developer 
Evergrande has urged staff 
to resume construction and 
sales to deliver properties, 
state media reported 
Thursday, as it battles to 
avoid a collapse many fear 
could send shockwaves 
through the world’s 
number two economy.

Furious homebuyers 
and investors around the 
country have gathered to 
demand repayment as the 
developer drowns in a sea 
of debt worth more than 
$300 billion, and struggles 
to meet its obligations.

The comments come 
as the company is due 
to pay interest to foreign 
bondholders Thursday, 
with expectations it will 
miss the deadline, starting 
the clock on a countdown 
to what could be a default 
in 30 days.

Xu Jiayin, the billionaire 
who founded the company 
in 1996, called more 
than 4,000 Evergrande 
managers to a meeting 
shortly before midnight 
on Wednesday, where he 
called on them to  “devote 
all their energy to resuming 
work and production and 
ensuring that properties are 
delivered,” the state-owned 
China Securities Journal 
reported.

He also stressed that the 
group must  “make every 
effort to fulfill” payment 
plans the company had 
previously announced, the 
Journal reported.

Safiul Alam Khan Chowdhury, managing director and CEO of Pubali Bank Limited, and 

Forkan Hossain, general manager of Bangladesh Bank, yesterday signed an agreement 

on an Automated Challan System at BB’s conference room enabling its customers to 

deposit various government fees including revenue directly through the branches. 

Mohammad Ali, additional managing director, and Mohammad Liton Miah, general 

manager of Pubali Bank Limited, were present.  PUBALI BANK LIMITED


