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UNITED COMMERCIAL BANK LIMITED

Forkan Hossain, general manager of Bangladesh Bank, and Mohammed Shawkat Jamil, managing director of 

United Commercial Bank Limited, exchanged signed documents of an agreement on an Automated Challan System 

enabling UCBL’s customers to collect payments of various government fees and revenues in real-time and submit 

to government treasury efficiently. Ahmed Jamal, deputy governor of BB, Nurun Nahar, executive director, and 

Mohammed Habibur Rahman, deputy managing director of UCBL, were present.  

STAR BUSINESS DESK

The Hongkong and Shanghai Banking Corporation 
Limited (HSBC) and British Council virtually launched a 
new programme recently to provide English and IT lessons 
to 2,400 out-of-school girls in Bangladesh.  

Styled “English and Digital for Girls Education” 
(EDGE), the programme will use face-to-face and remote 
delivery models, said a press release.

The programme builds on previous EDGE programmes 
run by British Council since 2012 and includes new 
components, with senior girls being trained to deliver 
training to younger counterparts.

“(It will be) helping to give them economic 
opportunities and strengthen their voices…to make 
education more equitable and boost girls’ life chances,” 
said Robert Chatterton Dickson, British high commissioner 
to Bangladesh.

The project will reach girls in urban and rural areas, 
providing useful skills to help them thrive, said Md Mahbub 
ur Rahman, chief executive officer of HSBC Bangladesh.

The initiative coincides with British Council’s 70th 
anniversary of operations in Bangladesh and Bangladesh’s 
50th anniversary of independence, said Tom Miscioscia, 
director (Bangladesh) of British Council.

It will create awareness of social issues among 
marginalised women and girls, so that they can make more 
informed and independent life choices to contribute more 
to the family, economy and society, he said.   

HSBC, British Council 
to provide English, IT 
lessons to 2,400 girls

PRIME BANK LIMITED

Kazi Mostafizur Rahman, VAT online project director and commissioner of the National Board of Revenue, formally 

inaugurated an integrated VAT administration system at Prime Bank Limited for corporate clients. Faisal Rahman, 

additional managing director of the bank, was present.  

China’s high-tech push 
seeks to reassert global 
factory dominance
REUTERS, Tianjin

At a factory in China’s north, workers are busy testing an 
automated vehicle designed to move bulky items around 
industrial spaces, one of a new generation of robots Beijing 
wants to shift the country’s manufacturing up the value 
chain.

The robot’s Tianjin-based maker has received tax breaks 
and government-guaranteed loans to build products that 
modernise China’s vast factory sector and advance its 
technological expertise.

“The government is paying great attention to the 
manufacturing sector and the real economy - we can feel 
that,” said Ren Zhiyong, general manager of Tianjin Langyu 
Robot Co, as he gave Reuters a guided tour of his plant.

China is backing R&D efforts by high-tech manufacturers 
like Langyu, driven by an urgent desire to reduce reliance 
on imported technology and reinforce its dominance as a 
global factory power, even as it cracks down on other parts 
of the economy.

Beijing’s pivot puts the focus on advanced manufacturing, 
rather than the services sector, to steer the world’s second-
largest economy past the so-called  “middle income trap”, 
where countries lose productivity and stagnate in lower-
value economic output.

“Pressure is the driving force, and without pressure, it is 
difficult for companies to develop,” said Ren.

He expects revenues to more than double to 100 
million yuan ($15.52 million) this year from 2020, on 
increased demand for high-tech products such as Langyu’s 
automated guided vehicles.

More broadly, the city of Tianjin plans to invest 2 trillion 
yuan ($311 billion) between 2021 and 2025, with 60 per 
cent earmarked for strategic emerging industries, Yin Jihui, 
head of the Tianjin Industry and Information Technology 
Bureau, told Reuters.

The investment, comprising corporate and government 
outlays, will help boost manufacturing to 25 per cent of 
economy in 2025 from 21.8 per cent in 2020, Yin said.

The share of strategic industries in Tianjin’s factory 
output will also rise to 40 per cent, Yin said, from 26.1 per 
cent last year.

“It will be very difficult and challenging to achieve these 
goals, (as) we need to ensure stable economic development 
while making a transition from old to new engines,” Yin 
said.

China’s five-year plan in March pledged to keep 
manufacturing’s share of GDP  “basically stable”, in 
contrast to the 2016-2020 plan that focused on services to 
create jobs.

The coronavirus and the Sino-US trade war have 
reframed the way policymakers see factories: no longer just 
grimy relics of an old economy but assets of strategic value.

US Bank inks $8b deal to buy 
MUFG’s retail banking business
AFP, New York

US Bank announced an $8 billion deal on Tuesday to buy 
the US retail activities of Japan’s Mitsubishi UFJ Financial 
Group (MUFG).

The purchase of MUFG Union Bank will allow 
Minneapolis-based US Bank to strengthen its activities on 
the US west coast, notably in California, the company said 
in a statement.

With the deal, US Bank, the country’s fifth largest bank 
in terms of assets, will add more than a million individual 
accounts and around 190,000 small businesses from 
MUFG Union Bank’s 305 branches, which are mostly in 
California, Washington and Oregon.

Under the terms of the deal, US Bank will pay $5.5 
billion in cash and approximately 44 million shares.
The transaction does not include MUFG’s US investment 
banking activities and excludes certain other assets. 

Asian investors soothed by 
Evergrande bond plan
AFP, Hong Kong

Asian investors trod carefully on 
Wednesday but nerves appeared to be 
settled by news that troubled Chinese 
property giant Evergrande had agreed 
a plan to repay interest on one of its 
key bonds, for now avoiding a default 
that many fear could hammer the 
domestic and global economy.

However, confidence remains at 
a premium as traders await a crucial 
meeting of the Federal Reserve, where 
it could announce a timetable to start 
tapering its vast monetary easing 
programme.

That comes against the ever-present 
backdrop of spiking coronavirus 
infections and slowing global growth, 
as well as a brewing battle over the 
US debt ceiling that, if not resolved, 
could see a default in the world’s 
top economy, potentially sparking 
another financial catastrophe.

In Asia, eyes were on mainland 
Chinese markets as investors returned 
to work from a four-day weekend to 
catch up with Monday’s rout fanned 
by feverish talk that one of the 
country’s biggest developers was close 
to collapse.

While Tuesday saw a little more 
stability return to trading floors, there 

remained a lot of uncertainty and 
there is a hope that the government 
will at some point break its silence 
and give an idea about how it intends 
to deal with the crisis.

With debts topping $300 billion 
and no way to make cash, there had 
been an expectation that it would not 
be able to meet its interest obligations 

Thursday on two bonds -- one offshore 
and one domestic -- which would put 
it effectively in default.

However, Wednesday got off to a 
positive start with news it had agreed 
a plan to repay interest on the local 
note, providing much-needed relief, 
though there was no news on the 
overseas payments.
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Investors appeared to be soothed for now about news that troubled Evergrande 

had reached an agreement over repaying interest on its domestic bond.


