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UNITED COMMERCIAL BANK LIMITED

Arif Quadri, additional managing director of United Commercial Bank Limited, recently inaugurated the bank’s 206th 

branch at Khagrachhari. Shachingpru Chowdhury, Mong circle chief of Khagrachhari King, Nabil Mustafizur Rahman, 

deputy managing director of the bank, N Mustafa Tarek and ATM Tahmiduzzaman, deputy managing directors, and 

Javed Iqbal, executive vice president, were present. 

Long queues of import-laden 
trucks at Burimari land port 
FROM PAGE B4

Ruhul Amin, assistant director of the 
Burimari land port, said he had discussed 
the matter with higher authorities.

Immediate action is being taken to 
unload imported rice and maize. As there 
is a shortage of space in the warehouse, 
trade will be kept running in this land port 
by unloading the imported rice and maize 
at the traders’ own warehouses as per the 
rules, he said. “Around 400 trucks with 
imported goods, mainly maize and rice, 
were stranded at the Burimari land port till 
Wednesday afternoon,” he said.

“Huge number of trucks with imported 
goods were waiting in India for entering 
into Bangladesh but due to traffic 
congestion here at Burimari land port these 
trucks were not entering,” he said. 

“On an average 400-450 trucks with 
imported goods from India and Bhutan 
enter the Burimari land port every day but 
due to the traffic congestion for the last 
four days only 200-220 trucks are entering 
with imported goods,” said Ruhul Amin.

“Around 12,000 to 13,000 tonnes of 
imported goods arrive on 400-450 trucks 
from India and Bhutan to the Burimari 
land port every day and 800 to 900 tonnes 
of goods are exported by 80 to 90 trucks 
to India through this land port every day,” 
he said.

“We have told the importers for taking 
their goods from the land port’s warehouse 
but they are delaying showing the cause of 
a shortage of transport support,” he said, 
hoping that the problem would be solved 
within two to three days.   

BSCIC to launch 
e-commerce 
platform 
FROM PAGE B4

And there is no alternative 
to trade diversification. We 
have to find new products 
and new markets,” said 
Palak. 

“I think this initiative 
of the BSCIC will open up 
new markets for exporting 
products,” he told The 
Daily Star.

State Minister for 
Industries Kamal Ahmed 
Majumder, Industries 
Secretary Zakia Sultana and 
Federation of Bangladesh 
Chambers of Commerce 
and Industry President 
Md Jashim Uddin are also 
expected to be present.

Contactless cards gaining traction 
amid Covid, digital push 
FROM PAGE B1

“This type of card can be used after 
the launch of metro rails in Dhaka as 
well,” Chowdhury said.  

Industry people say many 
merchants don’t know how to use 
contactless cards as no banks have 
run a comprehensive campaign to 
encourage it so far. The lack of POS 
equipped with contactless solutions 
poses another challenge.

Standard Chartered Bangladesh 
introduced contactless credit cards in 
August last year at the height of the 
pandemic as it looked to give a boost 
to the tap-and-pay feature for small 
transactions, like paying bills at coffee 
shops and fuel stations or buying tickets.

About 30 per cent of the bank’s 
1.25 lakh credit cards have the facility. 
Its new issuances are also contactless, 
including debit cards. 

But, the contactless feature in the 
debit cards has been kept disabled as 
the regulator is yet to approve yet.  

“As the needs of our clients evolve 
and grow, we stand steadfast in our 
commitment to providing them 
with innovative and technologically 

advanced, world-class solutions,” said 
Sabbir Ahmed, head of the consumer, 
private and business banking of the 
multinational bank.

In July 2018, United Commercial 
Bank became the first lender in 
Bangladesh to roll out contactless 
cards. It has witnessed 50 per cent 
average year-on-year growth in 
transactions since then. 

“It’s a new concept, and customers 
are not familiar with the process, 
which is the main challenge facing 
contactless payments,” said Nehal A 
Huda, head of cards of UCB.

The bank has around 35,000 
contactless cards, which account for 
60 per cent of all of its credit cards in 
circulation. It has deployed around 
12,000 POS machines at merchant 
points, and all accept contactless cards.

If the central bank makes it 
compulsory for every credit card 
transaction to go through the tap-and-
pay process, the contactless payment 
will receive a boost, bankers say. 

Brac Bank launched Visa contactless 
credit cards in the middle of last year. 
It has more than 9,000 POS terminals, 

and the bank is gradually converting 
them into contactless ones, said 
Mahiul Islam, head of retail banking 
of the bank. Mutual Trust Bank has 
issued 40,000 contactless cards since 
its rollout in December 2018.  

It has about 3,500 POS terminals, 
and 1,300 of them process contactless 
transactions, according to Shafaquat 
Hossain, head of SME and retail 
banking of MTB.

LankaBangla was the first non-bank 
financial institution to have launched 
contactless credit cards in partnership 
with Mastercard in September last 
year. It rolled out Visa-branded credit 
card the following month.

It has 1.45 lakh credit cards, and 
85 per cent of them are contactless, 
said Khurshed Alam, head of retail 
business at the firm.

Some banks, including Midland 
Bank, plan to introduce contactless 
credit cards this year.

Contactless transactions, as a 
share of in-person transactions, were 
up at least 50 per cent in more than 
100 markets in 2021, according to 
Mastercard.

STAR BUSINESS DESK

City Bank Limited has recently 
organised a mourning and 
remembrance event in memory of late 
Anwar Hossain, former chairman of 
the bank and founder and chairman 
of the Anwar Group of Industries, at 
the bank’s head office in Dhaka.  

The bank’s Managing Director and 
CEO Mashrur Arefin presided over the 
event, said a press release.

Director Rajibul Huq Chowdhury, 
eldest son of late Anwar Hossain and 

Chairman of the Anwar Group of 
Industries Manwar Hossain, younger 
son and Vice Chairman of City 
Bank Hossain Khaled, second son 
and Director of the bank Hossain 
Mehmood and former managing 
director and CEO of the bank Abbas 
Uddin Ahmed were present.

“Anwar Hossain’s vision was not 
just to grow the business, but he used 
to keep an eye on the marginal income 
group of society. He was at the same 
time kind, patriotic, an ideal child and 
an ideal father,” said Aziz Al Kaiser, 

chairman of City Bank Limited.
A video on late Anwar Hossain’s life 

was exhibited. The discussants spoke 
about late Anwar Hossain’s career and 
reminisced his contribution to the 
private banking sector in Bangladesh.

At the end of the remembrance, 
prayers were offered seeking eternal 
peace and well-being of the deceased 
soul.

The prayer session was conducted 
by Md Anwar Hosain Molla, chairman 
of City Bank Shariah Supervisory 
Committee.  

City Bank holds memorial 
for late Anwar Hossain

CITY BANK LIMITED

Family members of late Anwar Hossain and executives of City Bank Limited are seen during the mourning and remembrance 

event organised by the bank in memory of its former chairman at the bank’s head office in Gulshan, Dhaka recently.  


