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AB BANK LIMITED

Nazia Barkat, head of employee banking and school banking of AB Bank Limited, and Ayesha Shormin Chowdhury, 

principal and academic head of Cardiff International School Dhaka, exchanged signed documents of an agreement 

at the bank’s head office enabling tuition fee payments via online and through the bank’s branches. Abdur Rahman, 

deputy managing director of the bank, was present.  

SBAC BANK LIMITED

Md Forkan Hossain, general manager of accounts and budgeting department at Bangladesh Bank (BB), and Mosleh 

Uddin Ahmed, managing director and CEO of the South Bangla Agriculture & Commerce (SBAC) Bank Limited, signed 

an agreement on an “Automated Challan System” at the central bank recently enabling the latter to collect passport 

and other government fees alongside VAT and tax through all its branches and sub-branches. Ahmed Jamal, deputy 

governor of the central bank, Nurun Nahar, executive director, Shafiuddin Ahmed, deputy managing director of SBAC 

Bank, and SM Iqbal Mehedi, executive vice-president, were present.  

US calls on G7 to quickly 
implement global tax reform
AFP, Washington

US Treasury Secretary Janet Yellen on Thursday urged 
countries in the G7 group of richest nations to quickly 
implement a global tax reform aimed at curbing tax 
avoidance.

The proposal announced in June would impose a 15 
per cent minimum corporate tax globally, and is aimed 
at stopping companies from shifting their profits to 
jurisdictions with lower tax rates.

G20 finance ministers backed the deal in July, followed 
by 134 Organization for Economic Co-operation and 
Development member countries representing more than 
90 per cent of the world’s GDP, according to the Treasury. 

“Secretary Yellen today expressed support for ongoing 
efforts to improve the international tax system and the 
importance of swift implementation of the new system,” 
Treasury said in a statement following a meeting of G7 
finance ministers held virtually.

However the reform has been opposed by Ireland, which 
is not part of the G7 and a favorite headquarters location 
for companies, particularly US tech and pharmaceutical 
giants, who prefer their lower 12.5 per cent tax rate. 

The United States is also working on a reform targeting 
companies that benefit from tax havens, with the objective 
of making these companies pay a minimum of 21 percent 

tax regardless of the rate in the country where their profits 
are declared. 

“Together with the global deal, this policy will generate 
funding for a sustained increase in critical investments in 
education, research, and clean energy -- which will improve 
the lives of US citizens and help the US remain the best 
place in the world to do business,” Yellen said.
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AL-ARAFAH ISLAMI BANK LIMITED

Salim Rahman, chairman of Al-Arafah Islami Bank, recently handed over a sponsorship cheque worth Tk 5.84 lakh to 

Farsim Mannan Mohammadi, secretary to Society for the Popularisation of Science, Bangladesh, at Al-Arafah Tower, 

Dhaka for 7th Bangladesh Junior Science Olympiad. Farman R Chowdhury, managing director of the bank, Shabbir Ahmed, 

deputy managing director, and Lafifa Jaman, president of Bangladesh Robot Olympiad Committee, were present.  

Md Forkan Hossain, general manager of Bangladesh Bank, and M Fakhrul Alam, managing director of ONE Bank, exchanged 

signed documents of an agreement on an “Automated Challan System” at the central bank recently enabling the latter 

to collect passport, government fees, VAT and tax. Ahmed Jamal, deputy governor of the central bank, Nurun Nahar, 

executive director, and Md Monzur Mofiz, additional managing director of ONE Bank, were present.  ONE BANK LIMITED


