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SOCIAL ISLAMI BANK

Md Tajul Islam, managing director and GEO of Social Islami Bank, virtually inaugurated six sub-branches at Rani
Mahal in Demra, Tolarbag in Mirpur 1, Hazaribag in Old Dhaka, Baksha Nagar in Nawabganj, Barura in Gumilla

and Kadamtali in Chattogram recently. Abu Naser GChowdhury, Md Sirajul Hoque and Md Shamsul Hoque, deputy
managing directors, Abdul Hannan Khan, company secretary, Md Moniruzzaman, head of marketing and brand
communication, and Saif Al-Amin, head of branches control and general banking division, attended the programme.
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Berger Paints Bangladesh has recently signed an agreement with film actor Shakib Khan to take part in various
campaigns, engagement sessions, and other promotional activities for the paint manufacturer in the next two years.
AKM Sadeque Nawaj, general manager of marketing, Sayed Shorif Russel, category manager, and Ahamed Najeeb
Rahman, brand manager, were present.

Pubali Bank, Bank
Muscat in $52m deal

STAR BusINESs DESk

Pubali Bank has reached
a syndicated loan facility
agreement worth $52
million with Bank Muscat.

The facility will help
Pubali Bank provide
liquidity services to local
banks and local import
and export businesses and
strengthen the country’s
economic growth,
generating up to $200
million of additional trade
every year, says a press
release.

It will meet needs of
over 28 million retail
and small and medium
enterprise clients and
support key sectors such
as readymade garments,
manufacturing and food
processing and production
and agro-based industries.

Initially launched for a
facility size of $35 million,
the transaction achieved
significant oversubscription
of about 48 per cent, and
was then scaled up to
finally conclude at $52
million.
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STANDARD BANK
Khondoker Rashed Magsood, managing director and CEO of Standard Bank,
recently inaugurated a daylong workshop on “Streamlining Investment
Assessment Process” at Standard Bank Training Institute. Md Touhidul Alam Khan,
additional managing director, and Mohammad Amzad Hossain Fakir, the institute’s
coordinator, were present.
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German industrial
output gains as supply

chain bottlenecks
AF¥P, Frankfurt

German industrial
production rose in July
after falling for three
straight months amid
supply chain troubles that
held the economy back,
data published on Tuesday
showed.

Output in Europe’s
biggest economy was up
one percent in July from a
month earlier, according to
the federal statistics agency
Destatis, following a revised
one percent drop in June.

Global shortages in
components, such as
semiconductors, timber
and plastics, have been
limiting production in key
sectors for the German
economy. Carmakers
including Volkswagen have
scaled back manufacturing
of their vehicles in response
to the limited supply of
computer chips, a crucial
component.

Deutsche Telekom
lifts T-Mobile US stake
in Softhank swap deal

REUTERS, Berlin

Deutsche Telekom has
struck a share-swap deal
with Softbank Group
to increase its stake in
US unit T-Mobile and
sold its Dutch unit in a
major restructuring that
strengthens the German
group’s transatlantic focus.
As a result of the
two deals announced
on Tuesday, Deutsche
Telekom will raise its
stake in T-Mobile US by
5.3 per cent to 48.4 per
cent, bringing CEO Tim
Hoettges closer to his goal
of securing direct control
over the $170 billion US
telecoms operator.
Softbank will in return
receive cash and a 4.5 per
cent stake in Deutsche
Telekom, establishing
a direct shareholding
relationship after the
Japanese group sold its US
Sprint unit to T-Mobile in
a deal that closed in early
2020.

How diaspora can support Bangladesh’s development

FROM PAGE B4

Their accomplishments and success
have earned them a personal reputation
and brought pride for Bangladesh in
their countries of residence as they
helped place Bangladesh on the global
map in a favourable light.

However, NRBs can play a significant
role in shaping Bangladesh’s financial,
social and economic conditions.
Therefore, we need to sincerely and
seriously think about and explore
avenues to engage them in a well-
coordinated and effective way.

NRBs can also play a key role in the
development of Bangladesh as major
direct investors in important and
emerging industries. Bangladesh is an
ideal place for investments in emerging
industries, including high value-added
textile.

Bangladesh has succeeded to
increase the capacity of its primary
textile industry, especially for knitted
fabrics. But the capacity of the woven
textile industry remains insignificant
as it meets only 35-40 per cent of our
export demand. So going forward, we
need more capacities in the woven and
non-cotton textiles.

Other potential areas for investment
are artificial fibre-based yarns and
fabrics, functional fabrics like polyester,
viscose, spandex, and mélange.

Apart from textiles, there are
tremendousinvestmentopportunitiesin
other sectors like ICT, light engineering,
jute, leather, pharmaceuticals, ceramics,
bicycle, and shipbuilding.

In the era of the 4th Industrial
revolution, the ICT sector is a high
potential sector for investment in
Bangladesh. Currently, a few companies
in Bangladesh are working with artificial
intelligence-based technology, data
analytics and business intelligence.

NRB engineers who are working for
the world’s renowned IT companies

can invest in this sector. They can
also play a crucial role in developing
the human capital of Bangladesh
through knowledge spillover and
technology transfer. Since Bangladesh
is going through the golden period of
demographic dividend, these efforts
will be accommodating in developing a
more upskilled workforce.

Bangladeshi missions abroad can
engage the diaspora community
with an aim to develop the human,
cultural, social, and economic capital of
Bangladesh.

Migrant Bangladeshis can also
be a great help in terms of bilateral
transactions since they are well aware of
theregulation and policies of a particular
country. A database of researchers,
entrepreneurs, skilled professionals and
policymaker NRBs can be generated for
increased inter-connectivity.

However, the government
needs to pave the way for NRBs in
a favourable manner to create an
enabling environment so that they feel
encouraged to invest in Bangladesh.
The government can think of creating
a special economic zone for the NRB
investors where they should be given
preferential treatment.

The Bangladesh Bank has created
the opportunity for NRBs to invest in
various bonds. This is undoubtedly a
wonderful initiative. Also, the capital
market of Bangladesh could attract
foreign direct investment where the
NRB community can become the key
investors.

But all these need strict compliance,
financial discipline and accountability
where investors can feel that their
investment is safe. Moreover, a one-stop
service centre can be set up to make the
process more NRB investor-friendly.

NRBs can play a significant role in
brightening the image of Bangladesh
internationally. Bangladesh has a lot of

success stories and potential to tell the
world. But we are still lagging in this
regard. On the contrary, vested quarters
have always been active globally to
tarnish the reputation of Bangladesh
by spreading propaganda based
on misinformation and fabricated
information.

If our Bangladeshi brothers and
sisters come forward to counter such
ill attempts, the vested quarters will
not be able to damage the image of
Bangladesh.

Moreover,  Bangladeshis  living
abroad can promote Bangladesh from
their respective positions. NRBs holding
influential positions can play a role
in promoting Bangladesh’s interests,
including at policy-making levels.

Millions of Bangladeshis living
in different parts of the world also
make up a huge consumer group who
buy garments, among many other
products.

If they give preference to “Made in
Bangladesh” garments while shopping
and present them as gifts to their foreign
friends, it will significantly impact our
apparel exports. It will also contribute
to promoting the “Made in Bangladesh”
brand.

We have to recognise the value that
NRB populations bring to development
efforts. Government assistance in terms
of harnessing this largely untapped area
by creating a healthy environment and a
policy mechanism is absolutely crucial
so that Bangladeshis living abroad can
be engaged with the development of
Bangladesh.

Experience can be gathered from
countries such as India, Japan and the
Philippines about making the best use
of the diaspora network.

The author is president of the Bangladesh
Garment Manufacturers and Exporters
Association.
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