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MTB, Novoair, 
UnionPay 
platinum credit 
card launched
STAR BUSINESS DESK

Mutual Trust Bank and 
Novoair has launched a 
co-branded UnionPay 
platinum credit card for the 
latter’s “SMILES” frequent 
flyers programme at MTB 
Centre recently.  

Cardholders will enjoy 
benefits like discounts 
on all domestic and 
international route fares, 
bonus SMILES miles and 
free access to the bank’s air 
lounges.

The event was attended 
by Mofizur Rahman, 
managing director of 
Novoair, Syed Mahbubur 
Rahman, managing director 
and CEO of the bank, and 
Masud Raihan, manager 
of UnionPay International 
Bangladesh, said a press 
release.  

China energy regulator 
pledges to improve after 
scathing govt audit
REUTERS, Shanghai

China’s energy regulator has promised 
to learn from its mistakes and improve 
its planning and policy making after a 
central government inspection team said 
it had failed to meet state environmental 
protection requirements.

The National Energy Administration 
(NEA) was accused by an inspection team 
in January this year of prioritising energy 
supply as well as the profits of energy 
enterprises over the protection of the 
environment.

The inspectors said the NEA had failed 
to control new coal-fired power capacity 
or complete new power transmission 
projects designed to curb pollution in 
smog-prone regions like Beijing-Tianjin-
Hebei or the Yangtze river delta. In a 
detailed  “rectification plan” published late 
on Tuesday, the energy regulator promised 
to  “thoroughly investigate shortcomings” 
uncovered last year.

It said it would also keep provincial-
level energy planning under tighter control 

and supervision, make sure key state energy 
transmission projects were completed 
as soon as possible and revise laws and 
regulations to help meet climate goals.

As well as specific lapses on issues 
like renewable energy, environmental 
inspectors said the NEA had not been 
properly guided by President Xi Jinping’s  
“Thought on Ecological Civilisation”.

The NEA, which has been mired in 
a series of corruption scandals since it 
was established in 2008, promised in its 
Tuesday response to  “unswervingly carry 
out” Xi’s thoughts and instructions.

Since Xi came to power in 2012, 
environmental compliance has become 
a key part of his efforts to strengthen his 
leadership, enforce political loyalty and 
extend the role played by the Chinese 
Communist Party in the economy.

China is also using its role as host of a 
global biodiversity summit in October to 
promote  “Xi Jinping Thought” overseas, 
with his environmental slogans included 
in a draft summit declaration issued to 
international parties last week.

Mexican 
economy to grow 
6.2pc in 2021
Central bank says
AFP, Mexico City

Mexico’s economy will 
grow by 6.2 per cent this 
year after a deep pandemic-
induced recession in 2020, 
the central bank predicted 
Tuesday, in the latest 
upgrade to its forecast. 

In June, the Bank of 
Mexico had predicted 
growth of 6.0 per cent for 
Latin America’s second-
largest economy in 2021, 
after a forecast in March of 
4.8 per cent.

The Mexican economy 
shrank 8.5 per cent in 
2020, according to official 
figures, in the worst slump 
since the Great Depression 
some nine decades ago.

In its quarterly inflation 
report, the central bank said 
that the latest upgrade was 
mainly due to a better than 
expected second quarter, 
when the economy grew 
19.5 per cent year-on-year.

SBAC BANK

Nasimul Alam Chowdhury (Nazrul), representing Cumilla 8 constituency in parliament, inaugurated a Barura 

sub-branch of South Bangla Agriculture & Commerce (SBAC) Bank at Barura Uttarbazar in Cumilla yesterday. 

Mosleh Uddin Ahmed, managing director and CEO of the bank, M Shamsul Arefin, additional managing director, 

Shafiuddin Ahmed, deputy managing director, and Md Kamal Uddin, head of legal & recovery, and Md Abdullah, 

heads of division, virtually attended the programme.  

Australian 
growth beats 
forecasts
AFP, Sydney

Australia’s economy 
expanded more than 
expected in the second 
quarter, data showed 
Wednesday, easing 
concerns that the country 
could suffer a double-
dip recession as it battles 
a fresh wave of Covid 
infections thanks to a pick-
up in domestic demand.

However, there are fears 
it will suffer a contraction 
in the current period 
with the two biggest cities 
stuck in lockdown with 
authorities struggling to 
contain the latest outbreak.

The Australian Bureau 
of Statistics reported the 
economy grew 0.7 per cent 
in April-June as household 
spending and government 
expenditure jumped.

Compared with the 
same period last year the 
economy soared 9.6 per 
cent owing to the very low 
base of comparison. 

UNITED COMMERCIAL BANK

Arif Quadri, acting managing director of United Commercial Bank, handed over a cheque worth Tk 50 lakh to Hosne-

Ara Begum, executive director of microcredit non-governmental organisation Thengamara Mohila Sabuj Sangha, at 

the bank’s corporate head office as a part of its corporate social responsibility. Abul Alam Ferdous, deputy managing 

director of the bank, and Md Abdullah Al Mamoon, Mohammed Habibur Rahman and ATM Tahmiduzzamand, deputy 

managing directors, were present.  

Google extends remote work 
option due to pandemic
AFP, San Francisco

Google on Tuesday extended the 
option for its employees to work 
from home into next year due to the 
pandemic.

Returning to Google campuses will 
remain voluntary globally through 
January 10, with local offices given the 
discretion to decide when to require 
employees to return to their desks, 
according chief executive Sundar 
Pichai. 

“I’m happy to say that a large 
number of offices globally are 
already open for business, and we are 
welcoming back tens of thousands of 
Googlers on a voluntary basis,” Pichai 
said. 

“The road ahead may be a little 
longer and bumpier than we hoped, 
yet I remain optimistic that we will get 
through it together. 

“He promised Google workers 30 
days’ notice before they would have to 
return to their offices, and announced 
they would be able to take off an extra 

day in October and December as  
“reset days” to  “rest and recharge. 

“Google, Facebook and other tech 
giants have delayed plans for workers 
to return to the campuses that were 
abandoned early in the pandemic 

in an effort to limit the spread of 
Covid-19. 

Tech firms have also instituted 
vaccine and mask requirements to 
make offices safer as the Delta variant 
surges in the US and other countries.
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Commuters outside the Google offices in the King’s Cross Central 

development in London, UK. 


