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STAR BUSINESS DESK

HSBC Bangladesh has recently partnered 
with Bangladesh Economic Zones 
Authority (Beza) and Brac to grow 
mangrove plantations in Mirsarai.  

The collaboration will see over 40,000 
mangrove plantations across 10 acres of 
coastal land in Bangabandhu Sheikh Mujib 
Shilpa Nagar, where HSBC will also support 
Covid-19 awareness campaigns and skills 
development programmes.

The HSBC has dedicated this plantation, 
which is estimated to capture 492 tonnes 
of carbon each year, to commemorate the 
46th National Mourning Day.

HSBC CEO Md Mahbub ur Rahman 
planted saplings at the BSMSN to mark the 

inauguration of this initiative.
“Mangrove forests are known for 

incremental carbon capture capacities and 
it can grow well in the coastal area where 
water salinity is high,” he said. 

“This is the very first mangrove initiative 
by a private sector amongst all the economic 
zones in Bangladesh and will play its part 
in ecological development in the area,” said 
Rahman. “This is also in alignment with 
our HSBC group commitment towards 
the global carbon transition to net zero 
emissions,” he added.

Shaikh Yusuf Harun, executive chairman 
of Beza, M Erfan Sharif, additional secretary, 
and Md Liakath Ali, director of climate 
change programme at Brac, attended the 
programme.

Md Mahbub ur Rahman, CEO of HSBC, M Erfan Sharif, additional secretary and executive 

member of Beza, and Md Liakath Ali, director of climate change programme at Brac, put 

up saplings at the Bangabandhu Sheikh Mujib Shilpa Nagar in Mirsarai recently.

HSBC, Beza, Brac to plant 
mangroves in Mirsarai

PREMIER BANK

Maj Gen Md Nazrul Islam, executive chairman of Bangladesh Export Processing Zones Authority, inaugurated 

Premier Bank’s ATM booth at Dhaka Export Processing Zone and Sami Karim, deputy managing director of the bank, 

inaugurated another at Bangladesh Krira Shikkha Protishtan recently. M Reazul Karim, managing director and CEO of 

the bank, Shahed Sekander, deputy managing director, and Md Tareq Uddin, executive vice-president, were present.  

Emerald Oil to take more 
time to resume production
FROM PAGE B4

It is traded as a junk stock at Dhaka Stock Exchange (DSE), 
the main bourse.

And shares of the company dropped below its book 
value of Tk 10 in the second half of 2020. It shares recovered 
later to touch Tk 14.1 each for a brief period and fell below 
face value in February this year .

Shares began to rise after the Bangladesh Securities and 
Exchange Commission (BSEC) dissolved the board of 
Emerald Oil and formed a new one on March 2 in a bid to 
improve its performance to protect the interests of general 
shareholders.

The regulator appointed five independent directors at 
the board of the company. Since then, Emerald Oil’s share 
rose and hit a two-year high of Tk 37.5 on August 5. Prices 
dropped later but still traded three times higher the book 
value, showed data by the DSE.

Hossain said there was no reason behind the increase in 
share prices as the company was not in production.

Ahsanur Rahman, chief executive of Brac EPL Stock 
Brokerage, said investors should not park their hard 
earned money on stocks of companies which were not in 
production. Investors should be careful, he said.  

Zahidul Alam, head of administration at Incepta Pharmaceuticals, and Enayet Hossain, senior manager of human 

resource, handed over a cheque worth Tk 4.39 crore to Begum Jebunnesa Karim, director general of Bangladesh 

Labour Welfare Foundation, at Bangladesh Secretariat yesterday for the welfare of institutional and non-institutional 

workers of the country.  INCEPTA


