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Concord gets
AA+ credit rating

StAR BusiNEss DEsk

Real estate firm Concord has recently achieved a AA+ credit
rating from the Credit Rating Agency of Bangladesh.
Credit rating defines the ability of a company to fulfil
its business’s financial obligations with competency within
the due time period. This helps customers get a proper idea
about the company and its ability to fulfil project needs.
The AA+ rating indicates Concord being one of the most
efficient and investment-worthy real-estate companies in
Bangladesh. The agency said it has good business practices with
prudent financial management capacity, says a press release.

Dollar slips further

REUTERS

The dollar eased further on Tuesday as risk-related
currencies benefited from rising commodity prices and
markets set aside concerns about the spread of the Delta
coronavirus variant to gauge data that showed a US
economy in strong recovery mode.

Risk appetite in global markets strengthened after the
US Food and Drug Administration on Monday granted full
approval to the Covid-19 vaccine developed by Pfizer and
BioNTech in a move that could accelerate US inoculations.

A bounce in China’s technology sector also contributed
to risk-on sentiment that helped boost the Canadian,
Australian and New Zealand dollars. “The euro, Canada
and Aussie currencies made new lows for the year last
week, and so the dollar is consolidating and its upside
momentum has stalled,” said Marc Chandler, a managing
director at Bannockburn Global Forex.

REUTERS

US companies including Airbnb
Inc and Walmart Inc are lending a
hand to the people of Afghanistan
after the recent collapse of the

US-backed government and
takeover by the Taliban militant
group.

Home rental company Airbnb
Inc said on Tuesday it would
provide  temporary  housing
to 20,000 Afghan refugees
worldwide.

The effort will be funded by
Airbnb, its chief executive, Brian
Chesky, and donations to its
charity Airbnb.org, the company
said in a blog .

“We are providing this housing
through resettlement agencies
and partners, who are in direct
coordination ~ with  refugees
and are advising on their needs
for length of stay,” a company
spokeswoman said.

“While we are only providing
temporary (not permanent)
housing, we are committed to
housing these families for as long
as they need.”

The Taliban seized power
in Afghanistan last week as
the United States and its allies
withdrew troops from the country.

i

allies are racing to complete the
evacuation of all foreigners and
vulnerable Afghans before the
expiry of an August 31 deadline
agreed with the Taliban.

Over the past weekend, Airbnb.
org has worked with partners to

shortly after they landed in the
United States, Airbnb said.

US military and coalition
flights evacuated 21,600 people
from Kabul, Afghanistan, in a 24-
hour period since early Monday,
a White House official said on
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REUTERS/FILE
The Airbnb logo is seen on a mini pyramid under the glass Pyramid of the Louvre museum in Paris, France.

In another example of
companies pitchingin, US wireless
carrier Verizon Inc said on Tuesday
it plans to waive charges for calls
from its consumer and business
customers to Afghanistan, starting
Wednesday and running through

The United States

and

its  place 165 refugees in safe housing Tuesday.

September 6.

US firms pitch in on Afghanistan aid

Its customers, including those
that call from landlines, will
not face any charges during that
period, the Basking Ridge, New
Jersey-based based company said
in a statement.

Discount retailer Walmart Inc
said in a blog post on Tuesday that
it plans, through its foundation,
to donate $1 million to three
nonprofits supporting Afghan
refugees entering the United
States, as well as to veterans and
their families.

Those organizations are the
Lutheran  Immigration  and
Refugee Service, No One Left
Behind and the Tragedy Assistance
Program for Survivors.

On Sunday, the United States
enlisted the help of six commercial
airlines to help transport people
after their evacuation from
Afghanistan as Washington seeks
to step up the pace of departures
of Americans and at-risk Afghans
from Kabul.

The Pentagon said on Sunday it
called up 18 civilian aircraft from
United Airlines, American Airlines
, Delta Air Lines and others to
carry people from temporary
locations after they landed on
flights from Afghanistan, leaning
on the industry it last called on
during the Iraq War in 2003.

South Korea set to curb Google,
Apple commission dominance

REUTERS, Seoul

South Korea is likely to bar Google and
Apple from requiring software developers
to use their payment systems, effectively
stopping them from charging commissions
on in-app purchases, the first such curbs on
the tech companies by a major economy.

An amendment of the
Telecommunications Business Act, dubbed
the “Anti-Google law,” that takes aim at
app store operators with dominant market
positions, is being considered by lawmakers
in South Korea, who have pushed the issue
of the commission structure since mid-2020.

In a statement, Apple Inc said the bill will
put users who purchase digital goods from
other sources at risk of fraud, undermine
their privacy protections, make it difficult
to manage their purchases.

The iPhone maker said it believes “user
trust in App Store purchases will decrease

Hodge said.

global

office,

as a result of this proposal leading to
fewer opportunities for the over 482,000
registered developers in Korea who have
earned more than KRW8.55 trillion to date
with Apple. Alphabet Inc’s Google was not
immediately available for comment.

Adam Hodge, spokesman for the US
Trade Representative’s
officials were still considering how to
balance the views of the US tech companies
with the Biden administration’s push to
increase competition in the industry.

“We are engaging a range of stakeholders
to gather facts as legislation is considered in
Korea, recognizing the need to distinguish
between discrimination against American
companies and promoting competition,”

said US

Both Apple and Google have faced
criticism because they
software developers using their app stores
to use proprietary in-app payment systems.
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Biden’s nearly $5tr spending

AFP, Washington

UsS President Joe Biden’s plans to
spend nearly $5 trillion to change the
world’s largest economy advanced
in the House of Representatives
on Tuesday, after Democratic
leaders reached an agreement with
centrist lawmakers to end a dispute
threatening the bills.

Biden and his Democratic
allies controlling the chamber are
pushing for passage of both a $1.2
trillion infrastructure overhaul
and a bill costing $3.5 trillion
over 10 years that would pay for
improvements to education, health
care and climate change resiliency.

The dispute erupted when
centrist Democrats in the House
said the infrastructure bill, which
the Senate already approved, must
be voted on first.

On Tuesday, those lawmakers
backed a compromise resolution
that allowed both bills to advance,
while guaranteeing a date to vote
on the infrastructure bill near the
end of September.

“Today the House of
Representatives has taken significant

America,

cut taxes for working
families and position the American
economy for... long-term growth,”
Biden said following the vote.
While some Senate Republicans
voted for the infrastructure bill,
they have shown no support for the
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REUTERS

US House Speaker Nancy Pelosi arrives for a House Democratic caucus
meeting amidst ongoing negotiations over budget and infrastructure
legislation at the US Capitol in Washington, US on August 24.

the Senate by a single vote and
the House by just a handful, they
must reach near-unanimity to pass
legislation. The compromise House
resolution allows for lawmakers
to begin working with the Senate
on details of the $3.5 trillion bill
whose text they hope to unveil by

controlling  September 15.

plans win key House vote

It also specifies that the House
will vote on the infrastructure bill
by September 27. “I am committing
to pass the bipartisan infrastructure
bill by September 27. I do so with
a commitment to rally House
Democratic support for its passage,”
House Speaker Nancy Pelosi said in
a statement.

In the Senate, Democrats plan
to use the reconciliation tactic to
prevent Republicans from blocking
the proposal, but two of their
lawmakers have already said they
won't vote for the bill unless its
price is reduced. Final votes on the
measures are not expected until next
month or in the months thereafter.

The infrastructure = measure
includes $550 billion in new
spending and is aimed at

revitalizing and expanding the
nation’s roads, railways, bridges
and broadband access.

The $3.5 trillion measure
is supported by Democratic
leaders and its  progressive

faction, and includes funding for
climate measures, infrastructure
investments left out of the other
bill, residency status for millions of
migrant workers and two years of
paid tuition at public universities.
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Citigroup Inc is considering offering bitcoin futures
trading for some institutional clients, a spokesperson for
the bank said on Tuesday, citing increased demand in the
cryptocurrency space.

Bitcoin prices rose past $50,000 on Monday, after
having weathered a crackdown by Chinese authorities on
domestic cryptocurrency mining companies earlier this
year, as mainstream adoption by corporations and the
wider public gathers pace.

Media outlet Coindesk reported earlier on Tuesday
that Citi is awaiting regulatory approval to begin trading
bitcoin futures on the Chicago Mercantile Exchange, citing
a source within the bank.

“Given the many questions around regulatory
frameworks, supervisory expectations, and other factors,
we are being very thoughtful about our approach,” a Citi
spokeswoman said in an email.

“We are presently considering products such as futures
for some of our institutional clients, as these operate under
strong regulatory frameworks,” she added.

The bank was weighing the option of providing
cryptocurrency related services in May, according to a
Financial Times report.

Business Insider reported in late July that JPMorgan
Chase & Co will allow all of its wealth management clients
access to cryptocurrency funds.

The bank is being very thoughtful about the approach in
offering bitcoin futures trading.
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