The Baily Star

DHAKA THURSDAY AUGUST 19, 2021, BHADRA 4, 1428 BS

Star

BUSINESS

JOM Habibullah, deputy managing director of Islami Bank Bangladesh, and Md Atiqul Islam, general manager and
project director of Bangladesh House Building Finance Gorporation (BHBFC), exchanged signed documents of an
investment distribution agreement at InterContinental Dhaka in the capital yesterday. Md Salim Uddin, chairman

of the BHBFC, Md Afzal Karim, managing director, Mohammed Monirul Moula, managing director and CEO of Islami
Bank Bangladesh, Muhammad Qaisar Ali and Md Omar Faruk Khan, additional managing directors, and Taher Ahmed

Islami Bank
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Chowdhury, deputy managing director, were present.

ISLAMI BANK BANGLADESH

Ag reem g:__..-.‘.;

SR utd=<=Fd

=

r.‘

L
i WA\
Md Forkan Hossain, general manager of Bangladesh Bank, and ABM Mokammel Hoque Chowdhury, managing
director of Union Bank, signed an agreement on Monday over an “Automated Challan System” enabling collection

of passport fees, VAT, tax and other government fees. Ahmed Jamal, deputy governor of Bangladesh Bank, AKM
Mohiuddin Azad, executive director, and Abdul Kader, senior executive vice president of Union Bank, were present.
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UK inflation slows but

expected to
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AFP, London

Britain's annual inflation
rate slowed sharply last
month as clothing retailers
slashed prices in the
pandemic-hit sector, official
data showed Wednesday,
but economists warned it
will likely rise again.

The Consumer Prices
Index stood at 2.0 per
cent in July, the Office
for National Statistics
said in a statement. The
rate had soared in June
to a near three-year peak
of 2.5 per cent as prices
had accelerated on easing coronavirus
restrictions. “Inflation fell back in July
across a broad range of goods and services,
including clothing, which decreased with
summer sales returning after the pandemic
hit the sector last year,” said ONS statistician
Jonathan Athow.

Last month’s slowdown was partly due
to the clothing sector, where price growth
stood at 1.7 per cent after a 3.0-per cent
bounce in June. Inflation has nevertheless
been propelled higher since March when
the UK government began a phased lifting
of coronavirus restrictions.

The rate topped 2.0 per cent in May to
breach the Bank of England’s official target

rise again

Shoppers walk down Oxford Street amid the coronavirus
disease outbreak in London, Britain.

REUTERS/FILE

level for the first time since 2019.

Despite the July slowdown, most
economists predict prices will accelerate
further as the global economic recovery
gathers pace. The BoE had warned earlier
this month that inflation would temporarily
spike to 4.0 per cent in the fourth quarter.

“Fall in year-on-year inflation last month
masks the strength of inflationary pressures
currently within the UK economy,” said
KPMG chief economist Yael Selfin.

“We expect inflation to accelerate further
during the rest of this year, rising significantly
above the Bank of England’s 2.0-per cent
target, as supply chains remain under strain
faced with a strong rebound in demand.”

China’s steel curbs could cripple price control efforts

REUTERS, Beijing/Singapore

China is facing a high profile test
of its commitment to curbing
industrial pollution after steel
output surged in the first half of
the year to well beyond its target of
capping production at 2020’s peak,
sending emissions to new highs.

The country pledged to limit
crude steel output this year at
no higher than the 1.065 billion
tonnes it made in 2020.

To meet that goal, steel
producers would have to cut output
by roughly 10 per cent for the rest
of 2021 from their record first-
half pace, according to Reuters
calculations based on National
Bureau of Statistics data.

Yet with steel prices already near
record highs amid a stimulus-led
building and manufacturing boom,
any forced supply cuts could fuel
further raw material inflation which
has sent Chinese producer prices
to multi-year highs and forced a
slowdown in factory activity.

Analysts say it won't be easy for
China to balance emission goals
and economic targets, but it will try
to ease supply shortfalls and price
rises with export tariffs and higher
imports.

As the world’s largest polluter
contributing nearly 31 cent of
global CO2 emissions, according
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A woman rides a scooter past a steel plant in Anyang, Henan province, China.

to BP, China plays a critical role in
determining if worldwide emissions
reduction goals can be met.

A landmark UN climate report
published last week that said
climate change is worsening due
to heavy fossil fuel use has put the
country under more scrutiny.

And the steel sector, which
has a relatively bigger challenge
in decarbonising due to its huge
power needs, accounts for around
15% of China’s total greenhouse
gas discharge.

China has ambitious pollution-

reduction plans: capping emissions
by 2030, becoming carbon neutral
by 2060, and shutting outdated
smokestack capacity - including in
steel.

Its top steelmaker Baowu Group
- also the world'’s biggest - said steel
output cuts are now “a political
issue with no room for bargaining”.

But a  bounce-back in
manufacturing and construction,
fired up by massive stimulus
measures, cheap financing and
a global consumer goods boom,
since Covid-19 lockdowns were

lifted last year has resulted in a
surge of CO2 emissions.

Among China’s 31 provinces
and regions, the only reported
declines in output from January
through June occurred in steel hub
Hebei and Tianjin as long-planned
capacity cuts kicked in.

The second- and third-largest
producers, Jiangsu and Shandong
provinces, boosted production by
13 per cent and 17 per cent.

Less  well-established  steel
producers dialled up output even
more in the first half of 2021. The
southern Guangxi autonomous
region raised production by
88% to nearly 20 million tonnes
- around the same as Vietnam
produced in all of 2020 - due to
new plants.

Other  provinces including
Yunnan and Guangdong lifted
output by double digits in the first
six months, ensuring that southern
China alone offset the decline in
the country’s core steel hubs.

Much of this relocation of steel
output away from northern China
was planned as part of an air-
cleaning drive by Beijing.

But the more scattered nature
of steel output makes it harder for
authorities to track and influence
far flung operations, especially in
areas where local governments are
keen to drive economic expansion
and demand for metal is strong.
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declines with investors still wary about prospects for
stronger fuel demand as the use of rail, air and other forms
of transport remained constrained amid surging Covid-19

cases worldwide.

After flitting around Tuesday’s close in Asian morning
trade, Brent crude LCOc1 was up 23 cents or 0.3 per cent at
$69.26 a barrel by 0512 GMT. US oil CLc1 gained 24 cents

or 0.4 per cent to $66.83 a barrel.

“In the short-term, the oil market may be volatile
with frequent pull-backs as crude prices are beginning to
struggle as demand in Europe and India faces headwinds,”
said Avtar Sandu, senior manager, commodities at Phillip

Futures in Singapore.

India, the world’s third-biggest crude importer, also
started sales of oil to state-run refiners from its Strategic
Petroleum Reserve (SPR), putting in practice a new policy | | 01,
to commercialize federal storage by leasing out space.

A stronger dollar was also hitting commodities across
the board, with metals and precious gold in particular as
“equally fragile” as oil, ANZ Research said in a note.

Crude is typically priced in dollars so a stronger
greenback makes oil more expensive, hitting demand.

In the United States, more supply is set to hit the market

if official forecasts prove right.

3D printed oil barrels and percentage symbols are seen
in front of dollar banknotes in this illustration.
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Memo No. T-1/5588
e-Tender Notice No. 21/2021-2022
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Date: 17.08.2021

An e-Tender has been invited in the National e-GP System Portal
| (http://www.eprocure.gov.bd) for the Procurement of the following works:
Sl. | Tender | Package No. & description Location Tender/ Tender/
No. ID of the proposal proposal
waorks/ document closing &
supply last selling opening
date & time | date & time
598808 | Package: AK-02/PW/CBFM | Sadarpur | 15-09-2021 | 15-09-2021
Protective work along the left | Faridpur 10.00 Hrs 17.00 Hrs
bank of Arial Khan River
from KM 0400 to KM 15-09-2021
0.600=200.00M at 17.00 Hrs
Charbandar  Khola  Fazil
Madrasa area in C/W “Bank
Protective Work & Dredging
Project in Arial Khan River in
Faridpur District” in Upazila-
Sadarpur, Dist-Faridpur.

from

e-GP
(http://www.eprocure.gov.bd).

This is an online tender, where only e-Tender will be accepted in the National e-GP Portal
and no offline/hard copies will be accepted. To submit e-Tender, registration in the National
e-GP System Portal (http://www.eprocure.gov.bd) is required. The fees for downloading the
e-Tender documents from the National e-GP System Portal have to be deposited online
through any registered bank’s branches up to banking hours on 15-09-2021.

Further information and guidelines are available in the National e-GP System Portal (and
(helpdesk@eprocure.gov.bd)

help  desk

(01762-625528-31)
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Md. Sultan Mahmud
Executive Engineer
Fairdpur O&M Division
BWDB, Faridpur
ID No. 800101003




