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Maj Gen Shakil Ahmed, vice chairman of Trust Bank, virtually presided over its 22nd annual general
meeting yesterday. The meeting approved 10 per cent cash and 10 per cent stock dividends for 2020.
Members of the Board Brig Gen Abu Naser Md Elias, Brig Gen Md Golam Faruque, Brig Gen AKM
Aminul Haque, and Brig Gen Mohammad Ashrafuzzaman Siddiqui, independent directors Arshad
Jamal and Anisuddin Ahmed Khan and Managing Director and CEO Humaira Azam were present.
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Emranul Huq, managing director and CEO of Dhaka Bank, handed over a cheque worth Tk 2.03 crore to Tushar Bhowmik, chief
financial officer of Brac, at the bank’s head office in Dhaka recently after a memorandum of understanding was signed by AMM
Moyen Uddin, deputy managing director of the bank, and Bhowmik for running special corporate social responsibility activities to
mitigate the countrywide crisis due to the Covid-19 pandemic. The bank Additional Managing Director Mohammad Abu Jafar and
Deputy Managing Director AKM Shahnawaj were present.

Unilever's
Ushopbd.com
offers home
delivery
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Unilever Bangladesh
has recently launched
“Ushopbd.com” which
offers reaching products
to customers’ doorsteps
nationwide with cash
on delivery and online
payment options amidst
the prolonging pandemic.
The e-commerce site
has user-friendly features
and guarantees authentic
products at low prices like
Lifebuoy, Sunsilk, Dove,
Tresemme, Wheel, Rin, Surf
Excel, Glow and Lovely and
Ponds, says a press release.
“At Unilever our topmost
priority is to serve our

Khulna's vegetable growers frown over low prices
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Visiting at least 10 villages of
Dumuria upazila yesterday, this
correspondent found many farmers
continuing to nurse their fields,
albeit with pale faces.

Hundreds of them said they were
reluctant to harvest their cucumber as its
price was extremely low at the moment.
Similarly, bitter gourd is being sold for
around Tk 8-Tk 10 per kg.

Meanwhile, the gourds were seen
being sold for about Tk 20 per kg
in wholesale markets but it was
retailing at Tk 35 per kg in Gallamary
of Khulna city.

The same amount of the crop
is being sold for half the price at
Chuknagar, Atharomile and Kharnia
bazar of Dumuria.

Pumpkin was being sold at Tk 15
per kg, eggplant at Tk 20 per kg, lady’s
finger at Tk 10 per kg, papaya at Tk 15
per kg, and long beans at Tk 25 per kg.

However, the prices of all these
crops were almost fourfold higher in

city markets across Khulna.

Almost all of the vegetable
growers in nine upazilas of the
district, including Dumuria, Rupsha,
and Phultala, are at risk of losing
their capital.

The farmers said cultivation
of vegetables for the next season
has become uncertain due to the
shortage of revenue this season.

Dumuria upazila of Khulna has a
nationwide reputation for producing
seasonal vegetables. Beans, gourds,
pumpkins and other vegetables are
cultivated in 200 villages across the
region.

According to the Department
of Agricultural Extension (DAE),
Dumuria alone produces vegetables
worth Tk 600 crore a year.

Around 64,000 families of the
upazila are involved in agriculture.
Farmers produce vegetables in
30,860 hectares of agricultural land
in three seasons.

“Farmers in the southwestern

region of the country have faced
losses for two consecutive years
now for a lack of buyers and
transportation,” said Pabitra Roy,
a farmer of Khalashibunia of
Batiaghata upazila.

Last year, when the government
enforced a countrywide shutdown in
the April-May period, many growers
in the locality incurred losses for
similar reasons.

“Seasonal vegetables such as
eggplants, cucumbers, pumpkins,
and many other crops are being
wasted. Due to the lockdown,
farmers are not being able to send
their vegetables to various local
markets,” he added.

However, the situation has created
a scope to make a good profit for
middlemen, who buy vegetables at
very low prices from local farmers
and carry those to big cities and
urban centers to sell those at high
prices, according to Mosaddek
Hossain, the agriculture officer of

Dumuria.

“Many farmers are facing a
difficult situation as they took loans
from various NGOs,” he added.

According to the DAE office in
Khulna, different vegetables are being
produced on 7,055 hectares of land
in the district this year while 6,225
hectares in Bagerhat, 6,820 hectares in
Satkhira, 2,415 hectares in Narail, and
32,000 hectares in Jashore have been
brought under vegetable cultivation
this season.

Farmers produced about 2.12
lakh tonnes of vegetables as of
Sunday in four out of 10 districts in
Khulna division this year, as per the
DAE data.

“Farmers have already harvested
about 49 per cent of their crops,”
said GMA Gafur, additional director
of the DAE office in Khulna.

“The government needs to list
the names of the affected farmers
to encourage them to cultivate
vegetables,” he added.

HSBC Bangladesh
‘International Retail
Bank of the Year’
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HSBC Bangladesh has been named
“International Retail Bank of the Year,
Bangladesh” at the Asian Banking and Finance
Retail Banking Awards 2021.

The award recognises the bank’s personal
banking capabilities and the commitment to
offer the best of international connectivity to
customers, says a press release.

“This award is an endorsement of HSBC's
continuous innovation and client centric
solutions in today’s changing environment,”
said Md Mahbub ur Rahman, chief executive
officer of HSBC Bangladesh.

“Our global network and breadth of expertise
enable us to support individuals, families,
business owners, investors and entrepreneurs
in Bangladesh,” he said.

“We at HSBC Bangladesh are ever grateful to
our retail banking customers for keeping their
trust on us and inspiring us to reach new heights,”
said Ahmed Saiful Islam, head of wealth and
personal banking at HSBC Bangladesh.

consumers well. Now they
can find their most trusted
and favourite brands at an
attractive price,” said Afzal
Hasan Khan, marketing
director for beauty and
personal care.

“The products that we
offer to our consumers - be
it a skin care product to put
on their faces, a detergent
to wash their clothes, or a
safe glass of water to drink-
impact their daily lives and
wellbeing,” he said.

Equity firms revise China strategy amid crackdown

from data-heavy, consumer-facing
internet companies to sectors including
semiconductors and renewable energy,
industry executives said.

The shift comes as investors reel from a
barrage of regulatory scrutiny and radical
rule changes in the last few months
targeting big domestic companies, mainly
from the internet, private education and
property sectors.
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REUTERS, Hong Kong

Private equity firms are rethinking their
strategies in China as a widening regulatory
crackdown on some of the country’s hottest
sectors forces investors to scout for bets in
other industries that they hope will be less
vulnerable to sudden policy changes.
Private equity (PE) and venture
capital (VC) funds are pivoting away
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