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EXIM BANK

Md Nazrul Islam Mazumder, chairman of Exim Bank, handed over a cheque worth $25,000 to Foreign Minister AK Abdul Momen 
recently for sponsoring the screening of various documentaries on Bangabandhu Sheikh Mujibur Rahman in New York’s Times 
Square. Director Sirajul Islam and Managing Director and CEO Mohammad Haider Ali Mia were present.  

UNITED COMMERCIAL BANK

Rukhmila Zaman, chairman of United Commercial Bank, virtually presided over its 38th annual general 
meeting recently. The bank approved 5 per cent stock and 5 per cent cash dividends for 2020. Vice 
Chairman Bazal Ahmed, Executive Committee Chairman Anisuzzaman Chowdhury, Audit Committee 
Chairman Akhter Matin Chaudhury, Risk Management Committee Chairman MA Sabur, Managing 
Director Mohammed Shawkat Jamil and Chief Financial Officer Faruk Ahammad were present.  

US Senate advances infrastructure 
bill towards passage

REUTERS, Washington

The US Senate voted to advance a 
$1 trillion infrastructure package on 
Saturday but remained on a slow path 
toward passage with two Republicans 
openly opposing behind-the-scenes 
efforts to wrap up work on one of 
President Joe Biden’s top priorities.  

In a 67-27 vote demonstrating broad 
support, senators agreed to limit debate 
on the legislation, the biggest investment 
in decades in America’s roads, bridges, 
airports and waterways. Eighteen of 50 
Senate Republicans voted to move the 
legislation forward, with Senators John 
Cornyn and Deb Fischer backing the 
package for the first time.

But on Saturday evening, 
progress stalled on an agreement on 
amendments that could have allowed 
the Senate to speed up consideration 
of the legislation.

Senate Democratic leader Chuck 
Schumer said the Senate would 
convene at noon ET (1600 GMT) on 
Sunday to resume consideration of the 
infrastructure bill. “Hopefully we can 
come to some agreement tomorrow,” 
he said on the Senate floor.

Without that agreement, the Senate 
will hold a next procedural vote on 
Sunday evening, a Senate Democratic 
aide said.

Republican Senator Bill Hagerty 
took to the Senate floor to underscore 
his opposition to expediting the 
process, saying the legislation would 

add to the national debt and set 
the stage for Democrats to move 
forward with a separate $3.5 trillion 
spending package which Republicans 
vehemently oppose.

“There’s absolutely no reason for 
rushing this,” Hagerty, a freshman 
senator who was former President 
Donald Trump’s ambassador to 
Japan, said in a floor speech. “While I 
believe in hard infrastructure, I cannot 
participate in doing it this way.”

With the consent of all 100 senators, 
the chamber could have moved 
through amendments to passage later 

on Saturday. Otherwise, passage could 
take until Monday or Tuesday.

Hagerty, who voted against 
Saturday’s measure, first registered 
opposition to an expedited path after 
the nonpartisan Congressional Budget 
Office said on Thursday the legislation 
would increase federal budget deficits 
by $256 billion over 10 years.

The CBO analysis did not include 
$57 billion in added revenue that 
senators estimate Washington would 
collect over the long term from 
the economic growth benefits of 
infrastructure projects. 
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Vehicles are parked outside the US Capitol building.

JPMorgan mandates masks 
for employees in US offices
REUTERS

JPMorgan Chase & Co employees in 
the United States will be required to 
wear masks in public indoor settings 
and in common areas within its 
offices regardless of their vaccination 
status, the bank told staff in a memo 
on Friday.  

The resurgence of Covid-19 cases 
in the United States due to the Delta 
variant and new guidance from the 
U.S. Centers for Disease Control 
and Prevention (CDC), that requires 
fully vaccinated individuals to 
wear masks, have led companies to 
change their plans on vaccinations 
and masking.

“Given that the CDC has stated 
more than 80 per cent of counties 
across the US have substantial or high 
community transmission rates, we 
will follow this guidance nationally 
for the time being,” JPMorgan said in 
the memo seen by Reuters.

Only fully vaccinated employees 
are allowed to attend large indoor 
employee events with 25 people or 
more.

Unvaccinated staff will be required 

to complete routine rapid Covid-19 
testing at least twice a week, according 
to the memo.

Many of Wall Street’s biggest banks 
are sticking by their decision to make 
employees return to the office in the 
coming weeks, even as public health 
officials’ warnings about the aggressive 

Delta variant are prompting some 
firms to rethink their plans.

JPMorgan has brought back 
employees in the United States to the 
office on a rotational basis from July.

The bank did not indicate any 
changes to work from office plans in 
the memo.  

A view of the exterior of the JP Morgan Chase & Co corporate headquarters 
in New York City, US. REUTERS/FILE 


