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BENGAL COMMERCIAL BANK

Md Jasim Uddin, chairman of Bengal Commercial Bank, virtually presided over its first annual general meeting 

recently. Vice chairmen Mahbubul Alam and Ghulam Mohammed Alomgir, Managing Director and CEO Tarik Morshed, 

Adviser Shahid Hossain, and Deputy Managing Director KM Awlad Hossain were also connected with the meeting.

STANDARD BANK

Kazi Akram Uddin Ahmed, chairman of Standard Bank, virtually presided over its 345th board meeting yesterday. 

Vice Chairman Ashok Kumar Saha, Managing Director and CEO Khondoker Rashed Maqsood, Additional Managing 

Director Md Touhidul Alam Khan, and Deputy Managing Director Mohammad Rafiqul Islam also attended the 

meeting.  

EXIM BANK

Mohammed Haider Ali Miah, managing director and CEO of the Export Import Bank of Bangladesh (EXIM Bank), 

virtually presided over its half-yearly Business Development Conference 2021 from the bank’s head office recently. 

Chairman Md Nazrul Islam Mazumder, Additional Managing Director Md Feroz Hossain and Deputy Managing 

Directors Md Humayun Kabir, Shah Md Abdul Bari and Sk Bashirul Islam were also present in the programme. 

REUTERS

Tesla has launched an option for 
select customers to subscribe to its 
advanced driver assistance software, 
that is dubbed as “Full Self-Driving 
(FSD) capability”, for $199 (approx 
£14,847) per month as an alternative 
of paying $10,000 (approx £7.5 lakh) 
upfront.  

While announcing the plan, the 
EV maker also emphasized that the 
current features in the do not make 
the vehicle autonomous and it would 
still require the drivers to put full 
attention on the road and have their 
hands on the wheel. at all times. 

The FSD subscription plans are 
currently available for eligible vehicles 
in the US. 

“Check your Tesla app for updates 
on availability in other regions,” 
Tesla’s website said.

The EV maker had earlier said 
subscription service will expand the 
customer base for its pricy features 
such as lane changing on highways 
and parking assistance. 

It would also generate recurring 
revenue for the company.

Tesla’s CFO Zachary Kirkhorn had 
earlier said during the company’s 
earnings call that many of the 
company’s customers did not purchase 
the FSD upfront and they might first 
want to experiment with the features, 
thus a subscription offer would be a 
great option for them.

The subscription service for FSD 
is available only in Tesla vehicles 
equipped with Full Self-Driving 
computer 3.0 or above and customers 
looking to upgrade to the new 
hardware will have to spend $1,500.

Tesla recently full self-driving Beta 
v9 software update that uses Tesla 
Vision, for select users. 

Tesla Vision is a computer vision 
system that depends on optical 

imagery and not on readings from 
radar sensor that was a part of Tesla’s 
sensor suite earlier. 

The latest full self-driving Beta v9 
software update is currently being 
tested on 2,000 vehicles via the early 
access program. 

Musk has touted the latest software 
update as “mind-blowing” and one 
that has the ability to improve faster 
through machine learning (ML).  

Tesla launches subscription service for 
advanced driver assistance software
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A Tesla logo on a Model S car is photographed inside a Tesla dealership in 

New York, US.

Spain inches ahead 
with pension reform
AFP, Madrid

Spain will pay workers to postpone 
retirement as part of a pensions reform 
strategy that analysts warn does not go 
far enough to cut a huge deficit in the 
system.

With nearly 30 billion euros ($36 
billion) of annual losses in 2020 and 
rising, Spain’s social security budget is 
one of the biggest contributors to the 
country’s ballooning public deficit.

The European Commission has 
long demanded that Spain reform 
its pension system and has made it 
a condition for accessing European 
Union economic recovery funds.

Under a planned reform unveiled 
earlier this month that aims to 
get more people to work longer, 
Spain will give cheques worth up to 
12,000 euros ($14,000) per year to 
retirement-age workers who postpone 
their retirement.

Retiring early on the other hand 
would lead to a reduction in monthly 
payments.But the reform, which must 
still be approved by Spain’s fragmented 
parliament, will also restore the 
indexation of pensions to inflation. 

“Pensioners will no longer have 
to worry about the evolution of their 
pension,” socialist Budget Minister 
Maria Jesus Montero told a news 
conference last week after the cabinet 
approved the reform.

A conservative government 
eliminated indexation in 2013, 
although in 2018 it hiked pensions in 
line with inflation following protests 
by pensioners against their loss of 
purchasing power.

The 2013 reform also gradually 
increased the legal retirement age 
to reach 67 in 2027 from around 65 
years currently.

Rafael Pampillon, head of the 

economics department at Madrid’s 
IE Business School, said that raising 
pensions in line with inflation every 
year was  “outrageous”. “The system 
is not sustainable. Pensions should be 
frozen,” he told AFP.

Demographics complicate the 
picture. Spanish has one of the world’s 
longest life expectancies -- around 83 
years according to the World Health 
Organization -- and Europe’s lowest 
fertility rate after Malta’s.

As a result, the number of youths 
under the age of 25 who enter the 
labour market each year is 30 per cent 
less than those over 40, said Pampillon.

Javier Diaz Gimenez, an economics 
professor at the IESE Business School, 
said that while other southern 
European nations like Italy and Greece 
face the same problem,  “in Spain 
reform has been put off, the consensus 
has been to deny the problem. “ 


