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Fruits of stellar
growth not
shared equally

FROM PAGE B1
International Chamber
of Commerce in Paris is
trying to persuade the G-7
countries to make vaccines
available free of cost for
poorer countries in Asia
and Africa.

The ICCB also talked
about the severe disruption

caused to education
worldwide due to the
pandemic. Schools were

closed to varying degrees
across developing Asia. In
a quarter of the region’s

International Chamber of Commerce Bangladesh President Mahbubur Rahman virtually presents the executive
board report of ICC Bangladesh for 2020 in its Annual Council in Dhaka yesterday. Vice presidents Rokia A
Rahman and AK Azad, and ICCB executive board members Simeen Rahman, Abdul Hai Sarker, Aftab ul Islam,

I Neterrretassl o

Kutubuddin Ahmed, Md Fazlul Hoque and Mir Nasir Hossain were also present.

economies, schools were
closed for 200-300 days,
and in another fifth for a
year or more.
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Only a handful of
economies managed to
keep schools open.

Remote learning

strategies were deployed in
most economies to ensure
education for students.
But many students are
constrained by access to
resources like computers
and the internet.

“This has limited their
ability to learn when at
home,” said the ICCB.

Learning and earning
losses will rise if the closure
of educational institutions
extends, it said.

ICCB

Foster skills, non-RMG industries

FROM PAGE B1
While presenting the
DCCI President Rizwan

keynote

income status.

He went on to say that limited access to
finance, shortage of skilled human resources,
high duty on raw material imports, non-tariff
barriers, lengthy customs and testing processes,
and lack of certification are major challenges
for these sectors in the international market.

To promote these potential sectors ahead
of graduation, especially during this transition
period, Rahman suggested providing bonded
warehouse facilities, arranging low-cost funds
and rationalising land prices for the light

engineering sector.

For the jute and jute goods sector, he
proposed simplifying tax, VAT and port rules,
investing in traceable research, replacing old

Rahman
light engineering, jute goods, IT and ITES,
pharmaceuticals, agro, and leather goods were
some of the promising sectors that should be
developed before the country takes on middle-

technologies and removing VAT at all stages of
manufacturing and retail.

Shaikh Yusuf Harun, executive chairman
(senior secretary) of Bangladesh Economic
Zones Authority (BEZA), said Bangladesh
needs to be engaged with different regional
trade groups to diversify its product base and
market. Selim Raihan, executive director of the
South Asian Network on Economic Modeling
(SANEM), said Bangladesh needs to develop
its negotiation skills as well as identify any
possible adverse impacts of its graduation.

There are two types of challenges -- one is
policy-induced while the other is supply-based
-- and these two are interlinked, he added.

“We have to be more focused on product
diversification rather than focus on market
diversification,” said Md Abdur Rahim Khan,
joint secretary to the commerce ministry.

Andalib Elias, director general of economic
affairs at the foreign ministry, suggested
increasing Bangladesh’s commercial wings in
all 78 foreign missions.

paper,
said

Suez Canal annual revenue
hits record $5.84b

REUTERS, Cairo

Egypt's revenue from the Suez Canal for the 2017-
2018 financial year rose 11.5 per cent to a record
high $5.585 billion (4.20 billion pounds), the canal
authority said in a statement on its website on Sunday.
Revenue a year earlier was $5.008 billion, it said. The
financial year has not yet finished, however. Egypt’s
fiscal year runs from July 1 to the end of June. The
canal authority did not explain why it had released
figures ahead of the end of the fiscal year.

It announced on Saturday increased revenue
in May, and predicted a record yearly figure,
attributing this to increased international trade
and improvements in the shipping industry.

Egypt under President Abdel Fattah al-Sisi
invested in an expansion of the Suez Canal
which began in 2014, one of the former military
commander’s mega-projects designed to revive an
ailing economy and restore the country’s place as
an important trade hub.

Online cattle sales boom

FROM PAGE B1

To encourage online cattle purchases amid
a deteriorating Covid-19 crisis, the DSL is
working with public representatives, the
local administration, representatives of
the Bangladesh Dairy Farmers’ Association
(BDFA), the e-Commerce Association
of Bangladesh (e-CAB), and various city
corporations.

Local DSL officials are also providing
assistance to farmers by connecting them
with online platforms.

Similarly, a joint initiative of the Dhaka
North City Corporation, Information
and Communication Technology (ICT)
Division, e-CAB and BDFA, recently
launched ‘Digital Haat'.

Through digital Digital Haat, which
features 32 online platforms and 10
farmers so far, sold around 200 cows and
goats as of yesterday since opening sales
on July 4.

“As the Covid situation is worsening,
many people are inquiring about the
digital qurbani services,” said Md Abdul
Wahed Tomal, general secretary of the
e-Commerce Association of Bangladesh
(e-CAB).

HungryNaki, an ecommerce and food
delivery platform, is providing full qurbani
service and aims to sell 600 goats this year.

Last year it sold 350 goats during the
Eid-ul-Adha season.

“We got a tremendous response from
our customers and already 200 of them
booked the full service,” said Ibrahim Bin
Mohiuddin, co-founder and deputy CEO
of the platform.

Customers have to pay Tk 5,75 per
kilogramme of the goat’s bodyweight and
another Tk 2,499 for Eid day delivery after
processing or Tk 1,999 for delivery on the
second or third day of Eid.

The country’s top meat processor,
Bengal Meat, is also providing the full
qurbani service this year and has already
received 1,000 online orders.

The company is allowing people to join
a group to sacrifice a single cattle together
this year.

“We introduced this facility so that
many people can get our service during
the pandemic as we have limited capacity,”
said Md Asaduzzaman Khan, head of retail
at Bengal Meat.

According to bikroy.com, the largest
e-commerce marketplace in Bangladesh,
the number of advertisements for selling
cattle on its site is increasing.

Around 7,000 ads have already been
posted and over 1,200 cows have been
booked using the platform, said Humyra
Sharmind Alam, senior executive for
marketing at bikroy.com.

Some 2,085 cows and goats were sold
during last year’s Eid through the platform.

bKash customers can purchase sacrificial

animals from online cattle markets
through 11 registered online markets. It is
also providing payment services for home
delivery and meat processing.

Of the 11 online markets, customers can
buy cows and goats from Daraz, Othoba
Priyoshop, Gorur Hut, Sadeeq Agro.

However, only cows can be bought
from Ajkerdeal and BD Gorur Hut while
goats can be purchased though Jogan,
Hungrynaki, and Khasihaat through
bKash payments.

Nagad, the mobile financial service
arm of the Bangladesh Post Office, is
also providing such payment services in
partnership with Bengal Meat, Sadeeq
Agro, Bangla Cut, Priyoshop and
HungryNaki.

TruckLagbe, an online platform which
provides access to trucks across the country
for transporting goods and different
products, is providing logistic services for
transporting sacrificial animals.

Many farmers now individually sell
cattle online as well.

Abdul Kader, the owner of Mrittika
Dairy Farm of Pabna’s Bhangura upazila,
said he already sold 40 of his 170 cows
online.

This was possible thanks to the
Facebook pages and Youtube channels I
opened to market my livestock.

However, industry insiders warned that
many farmers will incur huge losses if the
setting of physical makeshift haat is not
allowed as many marginalized farmers
have no access to digital platforms.

There are 1.19 crore cattle up for
slaughtering this year, including 45.47
lakh cows and buffaloes. The rest are
goats, sheep and other animals, according
to the DSL.

A third of young
women lose
jobs: survey

FROM PAGE B1

The proportion of females not in education,
employment, or training could increase
further, it said, adding that this would have
a negative impact on the economy and
women’s empowerment in Bangladesh.

The Covid shock may threaten to
undo much of the progress made around
women'’s empowerment unless corrective
measures are taken, he said.

At the webinar, speakers emphasised
on greater awareness on the importance
of technical and vocational education,
and training and development of other
skills relevant to both local and global
economies, said the press release.

FROM PAGE B1

Weak safety in the non-RMG sector
was exposed at the Hashem Foods
factory fire, Prof Sobhan said.

He lamented the lack of effective
unions in each factory. Had there been
a union in all factories, discussions
would have been possible with
the workers on improving living
conditions.

“The workers are going to
workplaces with health risks and
under pressure because of the lack of
unions,” he said.

For instance, before the Rana
Plaza collapsed, the workers were
compelled to go to their work despite
the development of cracks on factory
walls.

“Regular
engagements of workers with factories
are needed by considering them as
the partners of the factories,” the
economist also said.

Kalpona Akter, executive director
of the Bangladesh Centre for Worker
Solidarity, said many workers would
not have died had the government’s

consultation and

inspection had been carried out at
factories.

“Moreover, the Accord and the
Alliance would not have needed to

Bangladesh

FROM PAGE B1
“There is potential for export after
meeting domestic demand,” he said.

He said the commerce ministry was
prioritising investment capacities and
security issue when allowing setting
up of refineries.

Operators and officials said the
latest government move would give
fresh vigour and encourage creation of
a gold refining industry, which would
in turn meet demand among jewellers
and create the scope for exporting
jewellery.

Ganga Charan Malakar, chairman
of Venus Jewellers, said consumers
would benefit if prices reduce through
local refining.

The revised gold policy seeks to
make it easy to import and export
the precious metal and establish
transparency doing away with shady
trade as there had been no formal
import of gold because of various
regulatory complexities.

Regarding local demand, the gold
policy puts the annual figure between
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