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Aziz Al Kaiser, chairman of City Bank, virtually presided over its 38th annual general meeting yesterday. The bank approved 17.50 per cent cash
and 5 per cent stock dividends. Vice Chairman Hossain Khaled, Managing Director and CEO Mashrur Arefin, and Deputy Managing Director and
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CFO Md Mahbubur Rahman attended the meeting.
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Stocks back to the black

FROM PAGE B4

Turnover at the DSE crossed Tk 2,000 crore for the first
time in four months yesterday, when it grew 22 per cent to
hit Tk 2,099 crore.

At the country’s premier bourse, 132 stocks rose, 179 fell
and 56 remained the same.

Premier Leasing and Finance topped the gainers’ list,
rising 10 per cent, followed by Provati Insurance Company,
Desh General Insurance Company, Southeast Bank and
Genex Infosys.

Beximco's stocks were traded the most, worth Tk 175
crore, followed by Prime Bank, LankaBangla Finance, Saif
Powertec and NRB Commercial Bank.

Continental Insurance shed the most, dropping 9.47
per cent, followed by Crystal Insurance Company, Dacca
Dyeing and Manufacturing Company, Runner Automobiles
and Asia Insurance.

Chittagong Stock Exchange (CSE) also rose yesterday
as the CASPI, the general index of the port city bourse,
ballooned by 158 points, or 0.93 per cent, to reach
17,052.

Among its 297 stocks to witness trade, 129 advanced,
134 dropped and 34 remained the same.
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Financial plight grows for poor, unemployed

FROM PAGE B1
“But the authority has not paid any
heed to the demand,” Khan said.

Selim Raihan, executive director of
the South Asian Network on Economic
Modeling, a think-tank, said that
the allocation for social safety net
programmes should be doubled in the
next budget.

The government has provided Tk
2,500 in cash assistance to the same
families that had received the aid last
year. Around 35 lakh families got Tk
2,500 each under a Tk 1,258-crore
stimulus package last year. This time,
about 35 lakh families received the
support.

“The number of beneficiaries and the
amount of the fund are not adequate
given the depth of the crisis facing the
poor,” Raihan said.

About 50 lakh to 70 lakh families
need cash assistance of Tk 5,000 for at
least three consecutive months, he said.

A four-member household requires
at least Tk 6,000 per month to make
a living in an urban area as per the
Household Income and Expenditure
Survey of the Bangladesh Bureau of
Statistics (BBS) in 2016.

“Proper selection and distribution
are vital,” Raihan said, adding that the
disbursement of the social safety net
programmes was far from the target.

The government had targeted to take
the cash assistance to 50 lakh families,
whose breadwinners lost jobs because
of the pandemic. The number of
beneficiaries was later whittled down to
35 lakh because of anomalies.

The new poor have not included in
any list of the safety net programmes.

“But the economic recovery will
never be achieved without a social
recovery,” said Raihan, who teaches
economics at the University of Dhaka.

The pandemic created deep
uncertainty about students, particularly

a situation that warrants initiatives
engaging schools to avoid potential
drop-outs.

Many families don't afford to arrange
online education for their children as
distance learning tools such as internet
and smart devices are expensive. Prof
Raihan called for an urgent assessment
to find out the fund that will be required
for the students.

“The government should provide
low-cost internet and devices in
collaboration with mobile phone
operators and other entities. There
should be an allocation in the budget,
and the stipend amount for the students
should be increased.”

Imran Matin, executive director of
the BIGD, said a good number of small
and medium enterprises had faced
the fallout of the pandemic due to the
business slowdown. Many workers
employed in the sector had lost jobs.

“The stimulus packages of the central
bank have failed to give a much-needed
boost to SMEs.”

The stimulus package of Tk 20,000
crore dedicated for the SME sector has
not encouraged banks to give out loans
to the enterprises, he said.

As of March, banks disbursed
about Tk 13,011 crore among 89,892
borrowers under the package.

Although the central bank has
recently introduced a credit guarantee
scheme to make the package vibrant,
the volume of the scheme should be
expanded. “Giving direct cash support
is much more important than providing
relief to the poor at the moment,” Matin
said.

Strengthening SMEs will help
increase the purchasing power of the
new poor as it will provide jobs to the
unemployed workers.

“The government should ensure the
social recovery,” he said, adding that
the volume of stipend programme in
schools should be widened.

per month to each student instead of Tk
100 now such that they don’t drop out,
he said.

There is a challenge to provide direct
cash support to the workers in the
informal sector as there is no database.

According to the BBS, there are 6.08
crore employed labourers, 85.1 per cent
of whom work in the informal sector.

“The government should take
measures immediately as there is a
possibility that the country may face
more coronavirus waves. We did
not think of the second wave after
Bangladesh largely recovered from the
first one,” Matin said.

Street vendors are struggling to make
ends meet as their incomes collapsed,
but they hardly managed any financial
support from the government, said
Md Murshikul Islam, president of the
Bangladesh Hawker Workers Trade
Union Centre.

Hawkers were out of business during
last year’s lockdown, and around 20 per
cent of them have still not returned to
work.

“We need urgent cash support in the
upcoming budget. Otherwise, the woes
of hawkers will deepen,” Islam said,
demanding interest-free loans and food
ration for the hawkers.

Mustafizur Rahman, a distinguished
fellow of the Centre for Policy Dialogue
(CPD), emphasised an increase in
allocation of the safety net programmes
in the budget.

The government set aside Tk 95,574
crore for safety net programmes in
FY2020-21, which is 3.01 per cent of
the gross domestic product. If the civil
pension is excluded, it will be around
1.8 per cent of the GDP.

The government should raise it to at
least 2.5 per cent of the GDP, excluding
the civil pension fund, Rahman said.

A majority of unemployed people
had managed jobs before the second
wave, but their income level declined

Farmers expect bumper sunflower yield

FROM PAGE B1

Bangladesh annually imports edible oil
worth Tk 6,600 crore with a projected
growth rate of 3.95 per cent while the
average per capita consumption stands at
1.3 kilogrammes (kg).

However, sunflower seeds account for
around 40 per cent of the locally produced
edible oil.

According to farmers and local millers,
four litres of sunflower oil can be derived
from 10 kg of seeds. Including the
processing costs, the price per litre of local
sunflower oil comes to around Tk 150.

However, a litre of imported sunflower
oil costs around Tk 200 per litre while it
will be sold at retail markets at Tk 250,
according to importers and retailers.
Meanwhile, sunflower seeds are being sold
for between Tk 80 and Tk 100 per kg this
year, said multiple farmers.

There are no complications regarding
the marketing of sunflower oilseeds right
now and many people, who are producing
oil locally and commercially by setting up
factories, are buying the seeds from the

farmers, said the DAE director.

So farmers are getting a good price,
which will help boost sunflower cultivation
further, he said. Sunflower is one of the
less water-consuming crops. So farmers
of the dry Barind Tracts can benefit from
cultivating it, according to agriculturists.

Due to the adverse effects of climate
change, agricultural lands on the southwest
coast are turning highly saline, allowing
cultivation of solely aman paddy.

But now sunflower is being cultivated
there right after aman harvests, creating new
possibilities. “We have already started to
cultivate sunflower in saltwater. Sunflower
is especially being cultivated in Patuakhali
and Barisal belts,” said DAE Director Md
Asadullah.

Sunflower plants are also useful below
the ground as they help to naturally
aerate the soil with their strong roots that
penetrate and break up heavy clumps,
enabling rainwater to trickle down more
deeply, according to researchers.

The plants also grow tall, for which its
shade suppresses weed growth, they said.

Airbus may scrap
sale of small-parts
business

REUTERS, Paris

Airbus  on  Wednesday
softened plans to sell off
the production of mass-
produced small parts and
said it would consider a
union-backed proposal to
keep the activity in-house.

Airbus  last  month
cancelled plans to sell
two larger aerostructures

subsidiaries, and announced
a new proposal to hive off
the production of small
mass-produced parts into a
new company with a view to
selling that instead.

Tax-free income limit

FROM PAGE B1
The rate of taxes goes up to
10 per cent for taxpayers with
an annual income above Tk
4 lakh and up to Tk 7 lakh.
The rate of income taxes
goes up progressively to 15
per cent, 20 per cent and 25
per cent for taxpayers with
higher annual incomes.
In order to encourage

investment and create
jobs,  the  government
is considering reducing

corporate tax for listed and
non-listed companies for
the next fiscal year.

Non-listed firms may see
their tax rates decline by 2.5
percentage points to 30 per
cent. The corporate tax rate
for firms listed at the stock
exchanges is likely to be 22.5
per cent, down 2.5 percentage
points from 25 per cent at
present, said officials.

The tax rate for banks,
insurance and non-bank
financial institutions,
mobile phone operators
and tobacco companies
may remain unchanged.
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