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Saudi Arabia to reopen 
to foreign tourists soon, 

official says
REUTERS, Dubai

Saudi Arabia plans to soon reopen to foreign 
tourists, a senior tourism official said on 
Monday after the kingdom announced the 
lifting of quarantine restrictions for certain 
foreign arrivals.

The kingdom announced late on Sunday 
that non-citizens arriving from certain 
countries and who were fully vaccinated 
against or recently recovered from Covid-19 
would no longer be required to quarantine 
in designated government hotels.

Those new measures, however, only 
apply to residents, government and 
business travellers or those visiting 
friends and family but not foreign 
tourists, according to the Saudi Tourism 

Authority (STA).
STA Chief Executive Fahd Hamidaddin 

told Reuters the kingdom would reopen 
to foreign tourists this year with an 
announcement expected to be made  “very 
soon.”  Hamidaddin declined to say exactly 
when.

Saudi Arabia liberalised its tourism 
industry in 2019, making it easier for 
foreigners to apply for tourist visas to the 
kingdom that had been relatively closed off 
for decades.

Hamidaddin said the kingdom was 
still targeting 100m annual visits by 2030, 
up from about 40m a year before the 
pandemic. It was also still targeting for 
tourism to account for 10 per cent of GDP, 
up from 3 per cent, by 2030, he said. 
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A Saudi woman wearing a face mask and keeping social distance waits for her turn 

to check-in her baggages at the King Khalid International Airport, as Saudi authorities 

lifted the travel ban on its citizens after fourteen months due to coronavirus disease 

restrictions, in Riyadh, Saudi Arabia. 

France, Germany and Spain strike 
deal over joint combat jet
REUTERS, Paris

France, Germany and Spain said on 
Monday they had reached a deal over 
the next steps of the development 
of a new fighter jet, Europe’s largest 
defence project at an estimated cost of 
more than 100b euros ($121.4b).

France in particular has billed 
the combat jet project -- which 
includes a next-generation manned 
and unmanned aircraft -- as crucial 
for Europe to strengthen its defence 
autonomy and face competition from 
China, Russia and the United States.

The next development phase 
for the Future Combat Air System 
(FCAS) is expected to cost 3.5b euros 
($4.25b), to be shared equally by the 
three countries.

“France, Germany and Spain are 
building one of the most important 
tools for their sovereignty and that of 
Europe in the 21st century,” French 
Armed Forces Minister Florence Parly 
tweeted.

France’s Dassault Aviation, Airbus 
and Indra - the latter two representing 
Germany and Spain respectively - 
are involved in the scheme to start 
replacing French Rafale and German 
and Spanish Eurofighters from 2040.

The sum will cover finalisation of 
the designs of both the combat jet 
and drone by 2024 and the building 
of demonstrators for both, a French 
defence ministry source said.

France and Germany had originally 

set the end of April for a deal, but a 
dispute over how to share intellectual 
property rights held up negotiations.

Under the terms of the agreement, 
the fighter jet will not have a black box 
to help preserve sensitive commercial 
know-how, the French defence source 
said.

However, even with a deal between 
the governments and aerospace 
companies, time is short for Berlin 

to secure the approval of Germany’s 
powerful parliamentary budget 
committee ahead of September’s 
federal election. Approval is needed 
before funds can be spent and the 
process can take months.

Previously, a source with knowledge 
of the issue told Reuters the German 
defence ministry must refer the budget 
proposal to the finance ministry by 
May 19.
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The logo of French aircraft manufacturer Dassault Aviation is seen on a 

hangar in Merignac near Bordeaux, France. 

Mitsubishi UFJ 
pledges net zero 
emissions in finance 
portfolio by 2050
REUTERS, Tokyo

Japan’s biggest lender, 
Mitsubishi UFJ Financial 
Group (MUFG) said it will 
aim for net zero emissions 
in its finance portfolio 
by 2050, responding 
to pressure to align its 
business with the targets set 
in the Paris Agreement on 
climate change.

The bank will also 
join the United Nations’ 
Net-Zero Banking Alliance 
and be the first Japanese 
lender to do so, it said in a 
statement.

“In order to lead the 
way to solutions for 
climate change, one of 
the most serious issues 
facing the world, we will 
further expand support for 
customers’ efforts towards 
decarbonisation,” the 
statement said.

The bank will also aim 
for carbon neutrality in its 
own operations by 2030, 
it said. The lender will 
provide annual updates 
on its progress toward the 
2050 target.

Activist shareholders 
have turned their attention 
to Japanese banks and 
other companies in the last 
year, submitting resolutions 
for annual general 
meetings to push them to 
align their business with 
the Paris Agreement.

Investors in MUFG 
submitted in March a 
resolution to the bank for 
its AGM that will be held 
in June. 

STANDARD CHARTERED

Naser Ezaz Bijoy, CEO of Standard Chartered Bangladesh, Rehan M Shaikh, CEO of Standard Chartered Pakistan, 

Aznan Hasan, Standard Chartered Saadiq’s Shariah Supervisory Committee member, and Asif Rahman, director of 

Saadiq, spoke at a webinar titled “Understanding how Sadaqa can be an Islamic response to a pandemic” hosted by 

Standard Chartered Saadiq recently.  


