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COLLECTED

Air conditioner manufacturer Gree has won a “Global Cooling Prize 2021”on inventing a “Zero Carbon Source” 

technology that is claimed to reduce global warming. Electro Mart is the sole distributer of Gree air conditioners in 

Bangladesh. 

STANDARD BANK

Kazi Akram Uddin Ahmed, chairman of Standard Bank, virtually presided over its 341st board meeting recently. 

Vice-Chairman Ashok Kumar Saha, Managing Director and CEO Khondoker Rashed Maqsood, Additional Managing 

Director Md Touhidul Alam Khan and Deputy Managing Director Mohammad Rafiqul Islam attended the meeting. 

EU sets plan to promote rapid 
green transition of key industries
REUTERS, Brussels

The European Union aims to help 
industries slash greenhouse gas 
emissions by promoting a rapid 
expansion of investment in low-
carbon technologies, partly through 
schemes with easier state aid rules, 
according to a draft policy plan seen 
by Reuters.

The EU’s target to become 
climate neutral by 2050, helping 
curb dangerous global warming, 
will require a green transition in 
industrial sectors through a take-up of 
technologies like renewable hydrogen 
fuel and energy storage.

A draft of the European 
Commission’s industrial strategy, 
to be published on Wednesday, 
outlines how Brussels will help speed 
investments in those strategic areas, 
plus others such as raw materials and 
semiconductors.

The EU is considering ways to 
support and speed up the rollout 
of Important Projects of Common 
European Interest (IPCEI), where 

member states can pool resources for 
strategic technologies, the draft said.

IPCEIs allow EU governments to fund 
projects under easier rules pertaining 
to state subsidies and for companies to 
team up on projects that would be too 
large or risky for one firm alone.

“These projects could accelerate 
needed investments in the fields of 

hydrogen, 5G corridors, common 
data infrastructure and services, 
sustainable transport, blockchain or 
European Digital Innovation Hubs,” 
the draft said.

It said some EU states plan to 
use money from a 672b-euro EU 
Covid-19 recovery fund towards these 
multi-country projects. 
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European Union flags fly outside the European Commission building in Brussels. 


