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LafargeHolcim to pay Tk 
90.25cr to Jalalabad Gas 
FROM PAGE B4

The dispute shall be adjudicated before the arbitration 
tribunal under the UNCITRAL, LafargeHolcim said in the 
disclosure. 

The arbitration proceedings are presently continuing, it 
said. 

The Appellate Division of the Supreme Court of 
Bangladesh ordered LafargeHolcim to make the payments 
in instalments. 

The court instructed it to pay as per the BERC rate going 
forward, which is approximately Tk 4.20 crore per month.

The order came after LafargeHolcim appealed to the 
higher court seeking interim protection so that the gas 
supply is not stopped during the arbitration proceeding.

The dispute will be determined by the arbitration 
tribunal, and the court’s order will have no impact on 
the merits of the dispute that will be adjudicated by the 
tribunal, LafargeHolcim said.

If the arbitration tribunal passes an award in favour 
of LafargeHolcim, it will be entitled to recover the entire 
disputed amount paid to Jalalabad Gas. 

Accordingly, the payment to Jalalabad Gas would be 
treated as advance or deposit paid pending disposal of the 
arbitration, it said.

Economic zones to get modern telecom network
FROM PAGE B1

The Bangladesh Telecommunications 
Company Ltd (BTCL) will implement the 
telecommunication network project at the 
Srihatta Economic Zone in Moulvibazar, the 
Jamalpur Economic Zone, two tourism parks 
at Sabrang and Naf in Teknaf, and the Sonadia 
Tourism Park in Moheshkhali. 

The project tenure runs from January 2021 to 
June 2023.

The project activities include setting up high-
power dense wavelength division multiplexing 
optical fibre transmission link, establishing 
telecom exchange with 6,000 connection 
capacity, installing routers with high-speed 
internet back up, and constructing a telecom 
building in each of the zones. 

The prime minister emphasised that state-
owned companies like BTCL implement such 

projects on their own fund, the planning 
minister told a virtual media briefing. 

“The prime minister stressed that state-
owned entities established for doing business 
should try to be independent so that they do 
not have to rely on government grants,” the 
minister said.

The Ecnec approved a proposal seeking 
the extension of one and a half years and an 
additional Tk 195 crore for a project to set 
up a super-specialised hospital with modern 
healthcare facilities at the Bangabandhu Sheikh 
Mujib Medical University.

The estimated project cost was earlier fixed at 
Tk 1,366.34 crore. As per the approved proposal, 
the cost has gone up by 14.3 per cent to Tk 
1,561.18 crore.

Initially, the project tenure was from January 
2016 to December 2019, and it was earlier 

extended to December 2020. The new deadline 
is June 2022.

The prime minister expressed concern over 
the delay in implementing the super-specialised 
hospital project and ordered to complete it fast, 
Mannan said. 

Moshammat Nasima Begum, a member of the 
socio-economic infrastructure department of the 
planning commission, said the implementation 
was delayed last year due to the coronavirus 
pandemic as Korean consultants went back.

A South Korean consulting firm conducted 
the feasibility study of the project in 2014, she 
said. 

Another project that received the nod was Tk 
1,452.33 crore Rehabilitation and Expansion of 
Command area of the Teesta Irrigation Project. 
The implementation period is January 2021 to 
June 2024.  

Bring social protection 
to the fore
FROM PAGE B1

Mustafizur Rahman, a distinguished fellow of the Centre 
for Policy Dialogue (CPD), said other than increasing the 
allocation for healthcare, ensuring effective and efficient 
spending is crucial.

Faruque Hassan, president of the Bangladesh Garment 
Manufacturers and Exporters Association, said they lost 
$6 billion worth of business over the last year due to the 
ongoing pandemic.

“And so, recovery will take much longer than expected,” 
he said while seeking the continuation of government 
support for the sector.

Ahsan H Mansur, executive director of the Policy 
Research Institute, said Tk 15,000 crore should be allocated 
for the health sector in the upcoming national budget.

He also urged the government to ensure vaccination for 
everyone in the country as soon as possible.

Rizwan Rahman, president of the Dhaka Chamber of 
Commerce and Industry, demanded that corporate tax be 
reduced by 2.5 per cent annually for the next three years to 
make it 25 per cent overall.

“Although it is very necessary, it is also quite difficult to 
understand whether the tax net has increased or not over 
the past few years,” said Rupali Chowdhury, president of 
the Foreign Investors Chamber of Commerce and Industry.

Mashiur Rahman, the prime minister’s adviser on 
economic affairs, said non-governmental organisations 
should play a vital role in healthcare issues.

ICAB President Mhamudul Hasan Khusru, ERF 
President Sharmeen Rinvy and General Secretary Rashedul 
Islam also spoke at the event, moderated by Md Humayun 
Kabir, chairman of TCLC and a former ICAB president.  


