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JTI is here for long run -- the next 
50 years and beyond
FROM PAGE B4

Japanese consumer goods 
companies are operating strongly 
in neighbouring countries like 
India, Thailand, Vietnam and 
Myanmar. I believe the time is 
turning ripe for them to enter the 
Bangladesh market. Perhaps the 
success of a flagship investment 
like JTI’s can also help attract such 
companies. 

DS: How is the JTI coping with 
Covid-19 challenges? Are you supporting 
the underserved community in any shape 
or form?

Coupland: As the Covid-19 crisis 
escalated in Bangladesh last year, the 
JTI provided support that directly 

benefitted approximately 60,000 
people across the country. A special 
Covid-19 fund was mobilised to 
provide essential food and hygiene 
commodities to the underserved 
communities as well as protective 
equipment to the high-risk frontline 
workers.

JTI has been positively impacting 
lives in Bangladesh since 2015, 
through the launch of community 
investment initiatives to improve 
access to water sanitation & 
hygiene (WASH) and disaster 
management. These initiatives are 
designed to uplift close to 90,000 
beneficiaries in underserved 
communities across Bangladesh, 

through partnership with various 
local and international non-
governmental organisations. 

Giving back to the society is a key 
part of who we are at JTI and we want 
to stand by the distressed and support 
the most vulnerable by building more 
inclusive, resilient, and sustainable 
communities. 

The JTI has been very impressed 
with the increasingly rapid 
development of Bangladesh. As the 
country celebrates 50 years of history, 
it is fair to say that this story is what 
attracted our company to come 
here. However, we have invested in 
Bangladesh for the long run, the next 
50 years and beyond.   

STAR BUSINESS DESK

NRB Commercial Bank 
recently witnessed the 
appointment of a CEO and 
managing director.  

The appointee, Golam 
Awlia, started his banking 
career in 1983 as a 
probationary officer at 
United Commercial Bank, 
said a press release. 

He was a deputy 
managing director at 
United Commercial Bank 
before joining Premier 
Bank as an additional 
managing director in 2018.

Awlia obtained his 
masters and bachelor 
degrees in finance from the 
University of Dhaka.   

Golam Awlia

NRB Commercial 
Bank gets  
new CEO

STAR BUSINESS DESK

NRB Bank recently 
witnessed the appointment 
of an adviser.  

The appointee, Md 
Mukhter Hossain, was 
serving NRB Commercial 
Bank as managing director 
and CEO, says a press 
release.

Hossain started 
his banking career as 
probationary officer with National Bank in 1984 and 
worked at Prime Bank, Shahjalal Islami Bank and EXIM 
Bank. He is the youngest brother of RA Howlader, former 
managing director of National Bank. He obtained a 
postgraduate degree from the University of Dhaka.   

NRB Bank 
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Investors pay no heed to warnings over insurance stocks
FROM PAGE B4

The insurance stocks have already 
gone up to a very high level, so 
investors need to be cautious about 
their investments, he recommends.

If anyone invests in an overvalued 
stock, it leads to abnormality in the 
market, added the asset manager. 

In the past few weeks, stocks of 
non-life insurers traded like hot cakes 
in the market and now it is the life 
insurance stocks, he said.

Rupali Life Insurance Company 

topped the gainers’ list, rising 10 per 
cent followed by Sunlife Insurance 
Company, Sandhani Life Insurance, 
Prime Islami Life Insurance and Delta 
Life Insurance.

Stocks of Beximco traded the 
highest, worth Tk 158 crore, followed 
by LafargeHolcim Bangladesh, 
LankaBangla Finance, Beximco 
Pharmaceuticals and Asia Pacific 
General Insurance Company.

Dacca Dyeing shed the most, 
dropping 7.3 per cent, followed by 

Sonali Aansh Industries, Intech, Savar 
Refractories and Dominage Steel 
Building Systems.

At the DSE, 141 stocks advanced, 
147 declined and 67 remained 
unchanged.

Chittagong Stock Exchange also rose. 
The CASPI, the general index of the port 
city bourse, advanced 37 points, or 0.23 
per cent, to stand at 15,991. Among 261 
stocks to witness trade, 112 rose, 107 fell 
and 42 remained unchanged, shows 
the CSE data.  

STAR BUSINESS DESK

Bank Asia recently saw the reelection 
of two vice-chairmen, Romo Rouf 
Chowdhury and Mohammad Safwan 
Choudhury, at the 453rd meeting of 
its Board of Directors.  

Romo Rouf Chowdhury is one 
of the sponsor shareholders and 
sponsor directors of Bank Asia, says a 
press release. 

He is the chairman of Rancon 
Infrastructures and Engineering, vice-
chairman of Ranks FC Properties, 
Rancon Motorbikes and Ranks 
Petroleum and managing director 
of Rancon Motors, Rangs, Rangs 
Properties, Rancon Automobiles, 
Ranks Telecom, Rancon Electronics 
and 13 other renowned companies.

He is also an engineering graduate 
of Durham University.

Mohammad Safwan Choudhury is 
the managing director of the M Ahmed 
Tea & Lands Co, Phulbari Tea Estates, 
M Ahmed Cold Storage, Premier 
Dyeing & Calendering, M Ahmed Real 
Estates and M Ahmed Food & Spices. 

He is also a former president of 
the Sylhet Chamber of Commerce 
and Industry and a former chairman 
of Bangladesh Tea Association and 
FIVDB, an NGO providing primary 
education to underprivileged children.    

Romo Rouf Chowdhury
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Dollar finds footing
REUTERS, Singapore

The dollar drifted higher in the Asia session on Tuesday, 
pausing a monthlong decline as investors weigh whether 
a roaring US economic recovery may force interest rates 
higher and are looking to upcoming economic data and 
policy speeches for clues.

The greenback rose about 0.2 per cent against the yen, 
euro and pound in trade thinned by holidays in China and 
Japan. 

It stepped up slightly further against the trade-sensitive 
Australian and New Zealand counterparts while the dollar 
index against a basket of major rivals added 0.2 per cent 
to 91.151.

The advances partly reverse Monday’s losses and leave 
the index about 0.8 per cent above a one-month low struck 
last week. 

Traders said its next moves hinge on US labour data 
due Friday and clues in the interim about the thinking of 
Federal Reserve policymakers.

The euro last sat at $1.2036 while a dollar bought 109.29 
yen. The Aussie dollar was 0.3 per cent softer at $0.7740 
and the kiwi down 0.4 per cent to $0.7171.


