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Toyota to review climate stance 
as investors turn up the heat
REUTERS

Japan’s Toyota Motor Corp signalled a shift 
in its climate change stance on Monday, 
saying it would review its lobbying and be 
more transparent on what steps it is taking 
as it faces increased activist and investor 
pressure.

The carmaker came under scrutiny after 
siding with the Trump administration in 
2019 in a bid to bar the state of California 
from setting its own fuel efficiency rules.

Toyota “will review public policy 
engagement activities through our company 
and industry associations to confirm they 
are consistent with the long-term goals of 
the Paris Agreement,” it said in a statement, 
adding that actions will be announced by 
the end of this year.

The automaker also said it will “strive 
to provide more information so that our 
stakeholders can understand our effort to 
achieve carbon neutrality.”

A company spokeswoman, who 
confirmed that “public policy engagement 
activities” includes lobbying, was not able 
to respond immediately to questions about 
pressure from investors.

Four funds with about $235 billion in 
assets under management are pressuring 
Toyota before its annual shareholder 
meeting in June to draw a line under its 
lobbying against international efforts to 
prevent catastrophic global warming.

“This move must not be a PR exercise 
but instead signal a clear end to its role in 
negative climate lobbying which has given 
it a laggard status,” Jens Munch Holst, chief 
executive officer of Danish pension fund 
AkademikerPension, told Reuters.

AkademikerPension has “escalated via 
intense direct engagement” with Toyota 
after a decade of communicating with the 
automaker through a third party, Troels 
Børrild, spokesman at the Danish fund, told 

Reuters.
AkademikerPension will consider 

preparing a shareholders resolution to 
submit at next year’s annual general 
meeting if “Toyota fails to deliver on its 
commitment,” Børrild said.

The fund would consider selling its 
Toyota holding if there is no change, but 
the spokesman said fund officials did not 
believe it would come to that.

“Right up until now, the company has 
repeatedly undermined climate action, 
from opposing the U.K. government’s ban 

on internal combustion engines by 2030 
to opposing car fuel economy standards in 
the US,” Munch Holst said.

The Toyota spokeswoman told Reuters 
that it would need more time to respond to 
Munch Holst’s comments.

The other investors are Church of 
England Pensions Board, Sweden’s AP7 
and Norway’s Storebrand.

Toyota was among major automakers 
that supported the Trump administration 
in its attempt to bar California from 
setting its own fuel-efficiency rules or zero-

emission requirements.
They have since dropped that support 

in a “gesture of good faith in to find a 
constructive path forward” with the Biden 
administration.

With pressure growing on carmakers to 
slash emissions, Toyota is also scrambling 
to produce EVs that can compete globally 
with rivals’ models.

Toyota this year settled a lengthy Justice 
Department civil probe into its delayed 
filing of emissions-related defect reports 
for $180m.  
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Staff members stand at the Toyota booth during a media day for the Auto Shanghai show in Shanghai, China yesterday.  

Litchi growers fear record low yield this year
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Litchi production will hit a record low 
this year, Rafiqul, who has 30 years of 
experience, told The Daily Star.

“I have 400 litchi trees on my 4.5-
acre land in Madhabbati. Among 
them, only 20 trees budded. It is quite 
frustrating,” he added.

Rafiqul said he suffered massive 
losses last year when the government 
imposed a countrywide lockdown to 
curb the spread of coronavirus.

“Litchi production will see a 75 per 
cent year-on-year fall this year,” said 
Anwarul Islam, a litchi businessman 
of Madhabbati who purchased five 
large litchi orchards from the growers 
on contract this year.

Bombai, China, Bedana and 
Madrazi varieties of litchis are grown 
widely in Biral upazila, he said. 

There will be a massive shortfall 
of Bombai and Bedana litchis, but 
production of other varieties like 
China 1, 2 and 3, and Madrazi will be 
moderately well, Anwarul said.

“I incurred huge losses last year 
for the Covid-19 outbreak and would 
incur massive losses this year also.”

The grower said he sold litchis 
worth Tk 30 lakh from five orchards in 
2019. But this year he does not think 
it would be possible to sell litchis 
worth even Tk 5 lakh from the same 
orchards.

Investors will lose their capital if 

the situation remains the same for the 
whole year, he said. 

In attempts to raise litchi 
production and recover losses, the 
growers are now deploying additional 
labour to nurture the existing trees.

In Dinajpur, Mashimpur has done 
better than other villages. Most of the 
litchi trees were found filled with buds 
there. However, growers think the 
buds may fall from the trees if there is 
no rain in the days to come.

Azizar Rahman, another grower of 
the village, said litchi production will 
be 50 per cent lower than last year 
because of the bad climate.

The spiralling cost of inputs is also 
a reason for the losses, he said. 

“I was hoping to recover the 
lockdown losses of 2020, but low 
production has made it impossible 
this year.”

Only 10 per cent of the flowers of 
Bombai litchi trees turned into buds 
in the area. The rate increased to 50 
per cent in case of Madrazi, China and 
Bedana varieties.

Every year, flowering of the litchi 
trees begins in mid-February and the 
fruit hits the market at the end of May 
or early June.

Last year, 221,830 tonnes of litchis 
were grown in 31,690 hectares of land 
in the country, according to data of the 
Department of Agricultural Extension 
(DAE).

Touhidul Iqbal, deputy director 
of the DAE office in Dinajpur, 
also blamed the adverse weather 
conditions and excessive rainfall for 
the fall in litchi production. 

But he was confident that growers 
will get a better price, which may help 
them recover some losses.

This seasonal litchi production 
creates enormous job opportunities in 
the district every year and the whole 
district becomes vibrant during the 
time.

Litchi is produced commercially in 
26 districts of the country, including 
Thakurgaon, Panchagarh, Rajshahi, 
Panba, Natore and a few hilly districts. 

In 2018-19, around 2.30 lakh 
tonnes of litchi was produced in the 
country and a lion’s share of that came 
from Dinajpur and Pabna districts.

Litchi growers of other districts also 
fear to see a drastic fall in production. 

“Only 30 per cent of my 800 litchi 
trees flowered this season,” said 
Md Shajahan Ali, a litchi grower at 
Kadimpara village under Ishwardi 
upazila in Pabna. 

The rate of transformation of the 
flowers to bud was also bad and most 
of the buds dropped few days after 
their transformation, he said.

Ali earned Tk 8 lakh in 2019, the 
earnings were poor in 2020 due to the 
pandemic and he can hardly think of 
earning even Tk 1 lakh this year.  

Lack of access to finance big barrier 
to farm mechanisation

FROM PAGE B4

The government is subsidising harvester purchases so its 
use has risen. However, mechanisation in some other 
aspects of cultivation is yet to begin.

“We need to start mechanisation in transplanting, rice 
drying, and vegetable growing,” he said.

Once upon a time, people dried paddy in their homes 
but now due to a scarcity of space, rice driers have become 
an upcoming need in Bangladesh.

Similarly, potato has become a major crop and so the 
planting and plucking now needs to be mechanised in 
order to reduce farming costs.

“We should not wait till mechanisation in rice farming 
is complete as mechanisation in potato farming also needs 
to start simultaneously,” Das said.

Vegetables such as onion also need mechanisation 
in cultivation and harvesting. Onion transplanting and 
plucking machines are available but farmers are still 
dependent on manual labour.

The ACI brings a new dimension to farm mechanisation 
because people did not know about other similar 
companies. “But our company has goodwill in the market,” 
he added.

In 2021, ACI Motors became the country’s highest 
taxpayer in the engineering sector among 55 companies.

ACI Motors has a dedicated app where they deliver agro-
machinery services within six hours through its 400 field 
employees.

“We are monitoring it continuously,” Das said, adding 
that they have a call centre for customer grievances.

The company’s new smart Yanmar harvester can be 
monitored by a smartphone. The owner can monitor 
where the harvester is and how much it harvested, how 
many times it was on the road and how many times it was 
on the field.

“This is the latest version of digital agriculture in 
developed countries.”

Das thanked the government for providing incentives 
on big harvesters from last year as it helped farm 
mechanisation in the country gain pace.

Big harvesters are necessary in the country because 
smaller ones cannot properly operate on the muddy fields 
prevalent in Bangladesh.

“We have already established a factory at Manikganj 
where some varieties of power tillers and dairy production 
mechanisms are being produced,” he said.

“Our main problem of producing machines here is 
the market size. The local market size is so small that 
production is not profitable,” he added.

Still though, ACI Motors, which also retails Yamaha 
motorcycles, is trying to produce agro-machinery here.

“Our banks are not giving loans for buying motorcycles 
even though two-wheelers have become a need for urban 
people, so they should lend here too,” Das said.  

Canada to roll out big spending 
in pandemic recovery budget
AFP, Ottawa 

Canada is expected to channel funds 
into childcare, wage subsidies and 
other pandemic recovery measures 
as the government presents its new 
budget Monday ahead of possible 
snap elections.

The 2021 budget is the first full 
fiscal plan from Prime Minister Justin 
Trudeau’s administration since the 
start of the Covid-19 pandemic and is 
expected to outline Canada’s recovery 
as virus infections surge. 

Finance Minister Chrystia Freeland 
has promised Ottawa  “will continue 
to do whatever it takes” to fight the 
spread of the coronavirus and support 
the economy as it emerges from a 
recession. 

“We have a plan for jobs and robust 
growth,” she told parliament last 
month.

Canada entered the pandemic 
in a strong fiscal position relative 
to other G7 nations after decades of 
belt-tightening, she said, allowing it 
to dole out hundreds of billions of 
dollars in Covid-19 emergency aid.

Critics have warned against piling 
on too much debt, after Ottawa’s 
budget deficit exploded over the past 
year to an estimated Can$382 billion 
(US$305 billion), according to an 
update issued in November.

Spending on health care, as well 
as on support for households, firms 
and vulnerable groups through cash 

transfers, already soared to record 
levels, amounting to almost 15 per 
cent of GDP. Now, the government is 
keen to remake the economy with a 
further cash outlay.

Freeland has signaled she would 
earmark funds for a national childcare 
program to help women -- who have 
suffered significant pandemic job 
losses -- get back to work. 

Funding is also expected to be set 
aside for a  “green new deal”, pinning 
Canada’s recovery on renewable 
energy investments.

Canadian media has reported 
that the government intends to set 
aside funds to extend wage and rent 
subsidies through the fall. At a recent 
Liberal Party convention, delegates 
endorsed a universal basic income. 

According to the parliamentary 
budget officer, instituting such a 

program could almost halve Canada’s 
poverty rate within one year. In pre-
budget consultations with opposition 
leaders, Prime Minister Trudeau  
“highlighted the importance of 
continuing to support vulnerable 
people and address inequalities. 

“According to his office, he said  
“fighting climate change remains a 
focus of the government as it works to 
create jobs and ensure a recovery that 
benefits everyone. 

“The leftist New Democrats 
have said they would vote with the 
minority Liberal government through 
the pandemic. But Trudeau -- leading 
in the polls -- might be tempted to call 
an early election in hope of regaining 
a majority in parliament.

It’s been only 18 months since 
the last ballot and Trudeau has said 
he wants to wait until the Covid-19 
threat subsides before seeking a new 
mandate.

So far, just over 23 per cent of the 
population has received at least one 
vaccine dose, according to the site 
Covid-19 Tracker Canada.

A new wave of infections led 
by variants, however, has forced 
some regions to re-impose health 
restrictions through April.

The government’s last budget was 
presented in March 2019, when it 
projected a Can$19.8 billion deficit 
for 2019-2020. It did not present one 
last year, Trudeau said, because of 
uncertainties of the pandemic.
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