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ACE AUTOS

H2 Jolion and H6, two models of Haval SUVs, were virtually unveiled by Ace Autos (Pvt), the distributor for 

Bangladesh, from its Tejgaon showroom in Dhaka recently.

Fed sees more optimism 
among US businesses, 
activity accelerating
AFP, Washington 

American businesses are feeling more optimistic as 
vaccinations against Covid-19 become common, and 
economic activity accelerated moderately in recent weeks, 
the Federal Reserve said on Wednesday in its survey of 
business conditions.

However some areas are seeing prices rise, both as 
a consequence of supply chain snarls and increasing 
demand as consumers resume daily life with Covid-19 
less of a threat, according to the central bank’s beige book 
survey.

In the period from late February to early April, 
economic activity increased to  “a moderate pace,” while  
“consumer spending strengthened” and  “manufacturing 
activity expanded further” with half of the Federal Reserve’s 
districts  “citing robust growth,” the survey said. “Outlooks 
were more optimistic than in the previous report, boosted 
in part by an acceleration in Covid-19 vaccinations,” it 
added.

The report also showed early signs of complications 
resulting from reopening the economy after the pandemic 
forced many businesses to downscale or modify operations 
for almost a year, with supply chain disruptions stopping 
companies from meeting some orders. “Severe myriad 
supply constraints continued to hamper potential growth 
from demand described as ‘on fire,’ and activity remained 
below levels attained prior to the pandemic,” the 
Philadelphia district reported.

There were also signs of price increases, which is a 
dynamic that will be closely watched in coming months 
given massive government spending that’s prompted fears 
from Wall Street and some economists that the world’s 
largest economy is set for a prolonged spike in inflation. 
“Input costs rose across the board, but especially in the 
manufacturing, construction, retail, and transportation 
sector -- specifically, metals, lumber, food, and fuel prices,” 
the report said.  

“Cost increases were partly attributed to ongoing supply 
chain disruptions, temporarily exacerbated in some cases 
by winter weather events. “With the economy still short 
millions of jobs that existed before the pandemic, the 
survey said most districts reported  “modest to moderate 
increases in headcounts” with the strongest gains seen in 
manufacturing, construction and leisure and hospitality -- 
the sector most devastated by the virus.

Some positions were in short supply, specifically 
commercial and delivery drivers as well as skilled 
tradespeople. Manufacturing and construction firms were 
having trouble finding workers, and some raised pay or 
offered signing bonuses in response, the survey said.

The vaccines have caused Covid-19 cases to decrease 
nationwide, and the report said some firms were noticing 
less absenteeism due to the disease.
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The Federal Reserve building is pictured in Washington.

Facebook signs first deal to buy 
renewable energy in India

REUTERS, Singapore 

Facebook has signed a deal to buy 
renewable energy in India from a 
local firm’s wind power project, 
the social media giant’s first such 
deal in the South Asian nation, 
the companies said on Thursday.

The 32 megawatt wind power 
project, located in southern 
Karnataka state, is part of a 
larger portfolio of wind and 
solar projects that Facebook and 
Mumbai-based CleanMax are 
working together on for supplying 
renewable power into India’s 
electrical grid, they said in a joint 
statement. CleanMax will own 
and operate the projects, while 
Facebook will buy the power off 
the grid using environmental 
attribute certificates, or carbon 

credits, the companies said.
Facebook’s head of renewable 

energy, Urvi Parekh, told Reuters 
the company typically doesn’t 
own the power plants but instead 
signs “long-term” electricity 
purchasing agreements with the 
renewable power company.

 “That enables the project to 
seek out the financing that it 
would need,” she said. India is 
Facebook’s biggest market by 
users.

In Singapore, Facebook has 
announced similar partnerships 
with energy providers Sunseap 
Group, Terrenus Energy and 
Sembcorp Industries on projects 
that can produce 160 MW of solar 
power, Parekh said.

The electricity generated from 
these plants will power the tech 

giant’s first Asian data centre 
reut.rs/3uPvtrv that is set to start 
operations next year, she added.

Data centres driving tech 
companies like Facebook use up as 
much as 1 per cent of the world’s 
total energy, the International 
Energy Agency said last year.

Tech companies like Amazon, 
Alphabet Inc and Microsoft have 
pledged to operate carbon-free 
and achieve net-zero emissions, 
as demand for data and digital 
services is expected to see a 
sustained rise.

Facebook CEO Mark 
Zuckerberg announced separately 
on Thursday that the company’s 
global operations are now 
supported wholly by renewable 
energy and that it has reached net-
zero emissions.
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A 3D-printed Facebook logo is seen placed on a keyboard in this 

illustration.

Pubali Bank gets new DMDs
STAR BUSINESS DESK

Pubali Bank recently witnessed the appointment of three 
new deputy managing directors.  

The appointees, Zahid Ahsan, Mohammad Esha and 
Mohammad Shahadat Hossain, were serving as general 
managers and started off their careers as probationary 
senior officers, the former in 1988 and the latter two in 
1997, says a press release.

Ahsan was in the board division and is currently serving 
as company secretary. He obtained his LLB (Hons) and 
LLM degrees from the University of Dhaka. 

Esha was in the credit division. He obtained his MBA 
degree from the University of Dhaka. 

Hossain was in international and treasury divisions and 
obtained his MSS degree in economics from the University 
of Chattogram.   

Zahid Ahsan Mohammad Esha Shahadat Hossain

BANK ASIA

Prof Dr Anwar Hossain, vice chancellor of Northern University Bangladesh, and Mohammad Ziaul Hasan Molla, 

deputy managing director of Bank Asia, recently signed an agreement to introduce a student support loan.  


