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BANK ASIA 

Khondkar Morshed Millat, general manager of Sustainable Finance Department of Bangladesh Bank, and 

Shafiuzzaman, deputy managing director and chief credit officer of Bank Asia, exchange signed documents of a deal 

recently over a refinancing facility under a Technology Development/Upgradation Fund of Tk 1,000 crore.  

DHAKA BANK 

Emranul Huq, managing director and CEO of Dhaka Bank, launches an “EzyBank” app at its head office on Sunday. 

The app allows opening accounts anytime, from anywhere. 

SOCIAL ISLAMI BANK

Md Sirajul Hoque, deputy managing director of Social Islami Bank, distributed bags among underprivileged students 

of Mojar School at a programme recently. 

Khondkar Morshed Millat, general manager for Sustainable Finance Department of Bangladesh Bank, and M Fakhrul 

Alam, managing director of One Bank, exchange signed documents of a deal recently over refinancing from a 

Technology Development Fund.  ONE BANK

Recovery of apparel exports top priority
FROM PAGE B4

Manufacturers will face stockpiling 
of goods and incur losses again. In 
such cases, they might not stay afloat 
longer, he added.

Last year, local suppliers faced 
either order cancellation or 
suspension worth $3.18 billion, and 
buyers demanded unusual deferral 
payment, which severely affected the 
local garment business.

Hassan felt the urgency in changing 
the traditional business system, 
where there are so many risks in the 
supply chain, both for exporters 
and importers. It happened mainly 
because of the bankruptcy of major 

western retailers and brands, he said.
“We should be very careful in 

businesses so that such incidents do 
not take place again,” he said.

Hassan plans to sit with buyers, 
diplomats and local and international 
communities soon to settle the 
payment issues amicably.

The International Apparel 
Federation (IAF) can play a vital role 
in resolving the payment issues as 
most of the retailers and brands are 
members of the platform. So, Hassan 
wants to organise the next IAF Summit 
in Dhaka in November this year.

The former vice-president of the 
BGMEA urged the garment industry to 

continue business taking into account 
the current Covid-19 situation so 
that both lives and livelihoods were 
protected. Founded in 1983, the 
BGMEA has turned into an influential 
trade body over the years as its 
contribution to the economy grew.

So far, the Sammilita Parishad has 
got its candidate elected to the post 
of president 12 times and the Forum 
panel five times.

Members of both panels are linked 
with national political parties. And 
since its inception four decades ago, 
many members of the BGMEA have 
gone on to become members of the 
parliament and ministers.


