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STANDARD BANK

Standard Bank Managing Director and CEO Khondoker Rashed Maqsood and Bangladesh Bank General Manager 

Khandaker Morshed Millat hand over signed documents of a deal for the disbursement of a Tk 1,000 crore loan from 

a “Technological Development Fund” at the BB head office recently. Bangladesh Bank Deputy Governor Abu Farah 

Md Naser, Executive Director Nurun Nahar, Deputy General Manager Chowdhury Liakot Ali along with Standard 

Bank Additional Managing Director Md Touhidul Alam Khan and Vice-President of Investment Division Tapas Kumar 

Mandal were also present.

Total to continue 
gas production in 
coup-hit Myanmar
AFP, Yangon

French energy giant 
Total will not halt gas 
production in coup-hit 
Myanmar, its chief said 
Sunday, despite growing 
calls for foreign companies 
to sever ties with the junta 
as it escalates a brutal 
crackdown on dissent.

Chief executive Patrick 
Pouyanne said Total had 
a duty to stay the course 
because gas it produces 
supplies electricity to 
millions in Yangon as well 
as western Thailand. 

“Can a company like 
Total decide to cut off 
the electricity supply to 
millions of people -- and 
in so doing, disrupt the 
operation of hospitals, 
businesses?” he said in an 
interview with the Journal 
du Dimanche.

Pouyanne said he 
was  “outraged by the 
repression” in Myanmar 
but would refuse to  “act to 
the detriment of our local 
employees and the Burmese 
population who are already 
suffering so much. 

“Hundreds have been 
killed in demonstrations 
since the military ousted 
civilian leader Aung San 
Suu Kyi on February 1, 
prompting widespread calls 
for foreign companies to 
halt operations that benefit 
the junta. 

Italy’s Benetton and 
Sweden’s H&M have 
suspended all new orders 
from the country and 
French energy giant EDF 
suspended its activities, 
including a $1.5-billion 
project to build a 
hydroelectric dam.

Demonstrations against 
the coup -- supported by a 
widespread strike by civil 
servants -- have crippled 
Myanmar’s economy, 
leaving gas exports as one 
of the junta’s main sources 
of revenue.

Coronavirus resurgence a bigger worry 
than inflation: White House adviser
REUTERS, Washington

The United States is not at risk of a 
dangerous spell of inflation after a 
banner month of gains for workers, 
a top Biden economic official said 
on Friday, but the fast pace of 
business reopenings could cause a 
coronavirus resurgence.

“We must contain the virus in 
order to get the economy up and 
running, and people are seeing a 
lot more confidence,” said Heather 
Boushey, a member of the White 
House’s Council of Economic 
Advisers, after the administration 
ramped up vaccines and signed a 
$1.9 trillion stimulus bill.

“The question is are we moving 
too fast, too soon.”  A Labor 
Department report earlier on Friday 
showed the U.S. economy creating 
the most jobs in seven months in 
March, a report that could mark 
the start of the strongest economic 
performance this year in decades.

President Joe Biden’s 
administration aggressively pushed 
a $1.9 trillion stimulus bill through 
Congress in his first weeks in office 
and is working towards a goal to 
have enough vaccine in stock to 
cover all of the country’s adults by 
May.

A new plan from the 
administration released Wednesday 

would add more than $2 trillion 
in additional spending on 
infrastructure and other jobs over 
the coming 8 years.

Boushey said the administration 
has not yet produced its own 
estimate on how many jobs that 
effort would create because  “it 
really does depend on how some 

of the details work out” as the 
administration negotiates with 
Congress. But she said a projection 
of the jobs that will be created 
will come  “in the not-too-distant 
future.”  Biden said Friday some 
studies show it could create 19 
million jobs.

There is little sign that 

administration policies are leading 
to the economy overheating, she 
said.

“We start to be concerned about 
inflation overheating if we have too 
many dollars chasing not enough 
stuff, and right now we still have an 
unemployment rate of 6 per cent,” 
she said.

“There’s a lot of slack in the 
labor market still. We’re 8.4 million 
jobs fewer than where we were pre-
pandemic.”  The administration 
remains cautious on whether states 
should be reopening as aggressively 
as they have been, warning 
governors that a spike in Covid-19 
cases could ultimately derail the 
economy and the response to a 
pandemic that has killed more than 
half a million Americans.

Nonfarm payrolls surged by 
916,000 jobs last month, the biggest 
gain since last August, with data for 
prior months revised higher than 
initial reports.

As of Tuesday morning, the 
United States had administered 
147.6 million doses of COVID-19 
vaccines in the country, according 
to the US Centers for Disease 
Control and Prevention, and most 
households were receiving $1,400 
checks as a result of the stimulus 
bill Biden made his top priority on 
taking office in January.

Heather Boushey, member of the US Council of Economic Advisers

ByteDance says India’s freeze on bank 
accounts is harassment

REUTERS, Mumbai

China’s ByteDance has told an Indian 
court that a government freeze on its 
bank accounts in a probe of possible tax 
evasion amounts to harassment and was 
done illegally, according to a filing seen by 
Reuters.

ByteDance in January reduced its Indian 
workforce after New Delhi maintained 
a ban on its popular video app TikTok, 
imposed last year after a border clash 
between India and China. Beijing has 
repeatedly criticised India over that ban 
and those of other Chinese apps.

An Indian tax intelligence unit in 
mid-March ordered HSBC and Citibank 

in Mumbai to freeze bank accounts of 
ByteDance India as it probed some of the 
unit’s financial dealings. ByteDance has 
challenged the freeze on the four accounts 
in a Mumbai court.

None of ByteDance India’s employees 
have been paid their March salaries due to 
the account freeze, said two people familiar 
with the matter. The company told the 
court it has a workforce of 1,335, including 
outsourced personnel.

In the 209-page court filing lodged on 
March 25, ByteDance told the High Court 
in Mumbai the authorities acted against the 
company without any material evidence 
and gave no prior notice, as required by 
Indian law, before such  “drastic action”.

France cuts economic growth
forecast to 5pc amid lockdown
REUTERS, Paris

The French economy will expand by 
5 per cent in 2021, Economy Minister 
Bruno Le Maire said in a newspaper 
interview, as a third lockdown to 
tackle the coronavirus pandemic has 
prompted a downward revision in the 
previous government forecast for 6 
per cent growth.

The new forecast was prudent, Le 
Maire said in comments published on 
Sunday in Le Journal Du Dimanche 
(JDD).

“Our fundamentals are sound; we 
will be able to bounce back,” Le Maire 
said.

French schools and non-essential 
stores such as clothing chains will now 
be shut for four weeks, after COVID-19 
cases surged in recent weeks, edging 
up the number of patients in intensive 
care units.

Bars and restaurants have already 
been closed for months, while tourist 
travel is at a standstill, although unlike 
when France entered its first national 
lockdown a year ago, construction 
work and manufacturing are among 
business areas still ticking over.

Like many countries in Europe, 
France has ploughed billions of 

euros into propping up struggling 
companies with state-backed 
loans, help with rents and partial 
unemployment schemes.

The latest restrictions will 
force some 150,000 businesses to 
temporarily close, and aid measures 
in April will cost 11 billion euros, the 
finance ministry has said.

Le Maire has repeatedly called for 
the European Union to accelerate the 
ratification and implementation of its 
750 billion-euro economic stimulus 
plan.

He told the JDD that France was 
now unlikely to get the 5 billion euro 
disbursement from that scheme in 
July as planned, due to delays.

France has its own 100 billion-euro 
economic reboot programme, and 
plans to spend roughly half of that 
budget by the end of the year, Le Maire 
said.

French Economy and Finance 
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