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Real-economy stirrings show 
US leaves Europe in the dust
REUTERS, Paris/Washington 

Real-time data on everything from 
sit-down restaurant meals to job 
hirings shows American business and 
consumers leaping to take advantage 
of a fast vaccine rollout even as their 
European counterparts languish in 
extended lockdowns.

And while some US health experts 
express concern at the loosening 
or outright dropping of COVID-19 
restrictions by many states, the outcome 

for now is that it is widening the US head 
start in the post-pandemic recovery.

Even after an uptick this month 
for the first time since January, new 
US infections at 131 per 100,000 over 
seven days are lower than those in 
Germany, France and Italy, the top 
three euro economies, the Reuters 
COVID-19 Global Tracker shows.

Coupled with a faster vaccine 
rollout than any in Europe aside from 
Britain’s, that has prompted a tangible 
return of activity across a US economy 

already forecast by the International 
Monetary Fund to return to pre-
pandemic health months before the 
euro area can.

Take restaurants and retail. Diner 
visits recorded on the OpenTable 
State of the Industry site show, 
unsurprisingly, that numbers have 
continued to flat-line in Germany since 
late 2020 when lockdown measures 
were introduced. In the United States, 
meanwhile, the chart has regained its 
habitual pattern of weekend spikes as 
the overall curve inches closer to its 
pre-pandemic level.

Google Mobility read-outs on 
movement trends confirm the same 
picture for retail as a whole. US 
mobility levels leapt in January and 
broke further away from European 
comparisons in mid-February as 
Italy and then Germany and France 
saw declines. While many European 
countries still have stringent travel 
restrictions in place - and some are 
considering additional ones - the 
number of US air passengers screened 
topped 1.5 million this month for the 
first time in a year.

With some states open for leisure 
travel despite federal guidance to the 
contrary, US airline executives see 
concrete signs of a domestic leisure 
travel recovery and are optimistic 
about the summer season.
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Credit Suisse in firing line 
after Archegos losses
REUTERS, Zurich/New York 

Pressure was mounting on Credit 
Suisse on Tuesday over losses linked 
to the downfall of Archegos Capital, 
with analysts warning its dividend 
and share buyback plans may need to 
go on hold and investors advised to 
vote against management pay.

Losses at Archegos, a family office 
run by former Tiger Asia manager Bill 
Hwang, sparked a sell-off in bank 
stocks on Monday as investors feared 

they would be forced to take big write-
downs after extending billions of 
dollars in leverage to the fund.

Global lenders may lose more 
than $6 billion on Archegos, sources 
familiar with trades involving the US 
investment firm have said.

Credit Suisse and Japan’s Nomura 
are set to bear the brunt of this, 
according to statements from the 
banks and sources, with one source 
close to the Swiss lender saying its 
losses could be as high as $4 billion. 

The bank has declined to comment on 
the size of losses. The brokerage arm 
of Japan’s Mitsubishi UFJ Financial 
Group on Tuesday flagged potential 
losses of around $300 million 
related to a US client at its European 
subsidiary, declining to comment on 
whether that client was Archegos.

The prospect of big losses at Credit 
Suisse is piling pressure on the lender’s 
management, already reeling from the 
fallout surrounding collapsed supply 
chain finance company Greensill.

MERCANTILE BANK

Morshed Alam, chairman of Mercantile Bank, opens five sub-branches in Feni’s Sindurpur and Academy Road, 

Patuakhali’s Kalishuri, Keraniganj’s Dakpara and Cumilla’s Chatipatti through a digital platform on Sunday. CEO Md 

Quamrul Islam Chowdhury was present.

GREEN DELTA INSURANCE 

Abdul Hafiz Chowdhury, chairman of Green Delta Insurance Company Ltd, presides over the company’s 35th annual 

general meeting through a digital platform yesterday. The company approved 7.5 per cent stock and 24.5 per cent 

cash dividends for the year ending on December 31, 2020. Farzanah Chowdhury, CEO, was present. 


