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US spending and income declined
in February as stimulus faded

AFP, Washington

US spending dropped more than
expected and income plunged in
February, Commerce Department
data released on Friday said, an
outcome economists blamed on the
tapering-off of government stimulus
checks and bad winter weather that
kept shoppers at home.

The 1.0 per cent drop in spending
was worse than expected while the 7.1
per cent, or more than $1.5 trillion,
plunge in income was in line with
analysts’ expectations. “Spending
was hit by the storm and, perhaps,
a dip in spending financed by the
stimulus payments; these effects can’t
be separated,” Ian Shepherdson of
Pantheon Macroeconomics said.

The $149 billion fall in spending
was caused by a $155.9 billion decline
in spending on goods, offset by a $7
billion increase in services spending.

The data also showed prices grew
at a less-than-expected 0.2 per cent
in February, 1.6 per cent higher than
the same month in 2020.The lack of
a strong uptick in prices may soothe
stock markets, which have grown wary
that the $900 billion relief measure
Congress approved in December and
a $1.9 trillion bill enacted this month
will overheat the economy even as it
recovers from the Covid-19 pandemic
and cause inflation to rise.

That could prompt the Federal
Reserve to raise its lending rate from
its zero level sooner than expected in
2024, ending the easy money policies
that have helped indices rebound
sharply over the past year even as the

wider economy has suffered.

The savings rate also fell to 13.6 per
cent with $2.4 trillion in consumers’
pockets, about where it was in
December before the measure passed
that month sent out checks of up to
$600 per-person.

The relief measure passed in March
doles out another round of payments
of as much as $1,400 per-person, and
Rubeela Farooqi of High Frequency
Economics said to expect a similar
dynamic in that month’s data, with
income dlimbing again. “Overall,

prospects for growth have brightened
on a combination of factors, including
progress on vaccinations, although virus
cases have been edging up in recent

days,” she said. “As restrictions are relaxed
and support measures are delivered,
household spending is set to lift growth
in” the first quarter, she added.

In a separate report, the University
of Michigan said its consumer
sentiment index had reached its
highest level in a year at 84.9, while
respondents’ assessments of current
conditions and future expectations
both posted healthy gains. “Consumer
sentiment continued to rise in late
March, reaching its highest level in
a year due to the third disbursement
of relief checks and better than
anticipated vaccination progress,”
the survey’s chief economist Richard
Curtin said.

REUTERS/FILE

A woman shops in Chinatown amid the coronavirus disease pandemic in

New York City.

Bangladesh Petroleum Corporation ¢
BSC Bhaban, Saltgola Road

Chattogram, Bangladesh
Invitation for International Quotation for Import of Gasoil 0.005% (50 PPM) 'S", Jet A-1, MOGAS
95 RON, HSFO 180CST and Marine Fuel 0.5% 'S’ during July-December, 2021

Stocks gain

/@ || on upbeat

economic

1 Ministry/Division

Ministry of Power, Energy and Mineral Resources/Energy and Mineral
Resources Division.

data

AFP, London

2 Agency Bangladesh Petroleum Corporation (BPC).

3 Procuring entity name Bangladesh Petroleum Corporation (BPC).

4 Procuring entity district Chattogram, Bangladesh.

5 Invitation for Procurement of 6.937-7.385 Million Barrels (9,30,000-9,90,000 Metric

Tons) of Gasoil 0.005% Sulphur; 0.960 Million Barrels (120,000 Metric
Tons) of Jet A-1; 20,000 Mefric tons of High Sulphur Furnace Oil
(HSFO) 180 CST; 0.387 Million Barrels (45,000 Metric Tons) of Mogas
95 RON and 60,000 Metric tons of Marine Fuel 0.5% Sulphur (+/-10%
for each grade at Buyer's Option).

Stock markets rose Friday
after German, UK and US
economic data provided a
brighter outlook for major

6 Invitation Ref. No./date

28.03.0000.041.01.010.2021; 28th March, 2021.

economies worldwide.
London, Paris and
Frankfurt extended a

KEY INFORMATION

7 | Procurement method
FUNDING INFORMATION

Request for International Quotation.

global rally heading into
the weekend, buoyed by

8 | Budgetand source of funds |
PARTICULAR INFORMATION

Own source of Bangladesh Petroleum Corporation/GoB fund.

upbeat UK retail data and
strong German business

9 Procurement name

Procurement of 6.937-7.385 Million Barrels (9,30,000-9,90,000 Metric
Tons) of Gasoil 0.005% Sulphur; 0.960 Million Barrels (120,000 Metric
Tons) of Jet A-1; 20,000 Metric fons of High Sulphur Fumace Oil
(HSFO) 180 CST; 0.387 Million Barrels (45,000 Metric Tons) of Mogas
95 RON and 60,000 Metric tons of Marine Fuel 0.5% Sulphur (+/-10%
for each grade at Buyer's Option).

sentiment.US stocks were
helped by government data
that showed no sign of
rising inflation in February,
soothing fears that the
world’s biggest economy

10 | Notice publication date

28/03/2021.

could overheat.

11 | Document last selling date

09/05/2021; 1530 hours (BST).

Oil prices also bounded

12 | Closing date and time of | Date Time .

submission of quotation 1110572021 1500 hours (BST) higher at the ~end of
13 | Quotation opening date and time | 11/05/2021 1515 hours (BST) g N ’
Name & address of the office(s) Address(s) conomic recovery

14 | (a) Selling place of quotation
document

(i) Bangladesh Petroleum Corporation, BSC Bhaban (1st Floor),
Saltgola Road, Chattogram, Bangladesh.
(i) Bangladesh Petroleum Corporation, BTMC Bhaban, Level-10, 7-9,
Karwan Bazar, Dhaka-1215, Bangladesh.
(i) Document is available in BPC's website (www.bpc.gov.bd).
Document original money receipt must be enclosed with bid document
during submission.

optimism is boosting equity
indices higher as we head
towards the weekend,” said
OANDA analyst Sophie
Griffiths. “Better-than-
forecast US initial jobless
claims, rebounding UK retail

(b) Receiving and opening place
of quotation

Bangladesh Petroleum Corporation, BSC Bhaban (1st Floor), Saltgola
Road, Chattogram, Bangladesh.

sales and stronger-than-
expected German business

INFORMATION FOR BIDDER

15 | Eligibility of bidder

(i) The Bidders must own Refinery(s) and its processing capacity must be at least
3.00 million mefric tons per year.

sentiment are boosting”
markets, she added.
In the United States, a

(if) The satisfactory completion of export of Petroleum Products of minimum 2.00
million Metric Tons per year in last 03 (three) years. Bidder must submit year-wise
export quantity & name of destination/organization.

Commerce Department
report also said that prices

(iii) Annual turnover of the Bidders during last 3 (three) years must be equivalent to
minimum US$ 3.00 billion.

grew less than expected at 0.2
percent in February, easing

(iv) The Bidders must have minimum 05 (five) years' experience in the export of
petroleum products. Experience certificate mentioning year & the country of supply
must be submitted along with bid documents.

concern that government
stimulus measures would
cause inflation and force

(v) The Bidders must be free from any interdictory from international organization
like UNO, OPEC, WTO etc.

the Federal Reserve to raise
interest rates sooner than

(vi) The Bidders must have to comply with intemational safety standard and
environment compliances.

expected.

2.00 billion.

(vii) The minimum amount of liquid asset or working capital facility must be US$

WB gives $250m

documents.

(viii) The Bidders must have to fulfill all terms and conditions of quotation

16 | Brief description of
goods

(i) Package-A: The total quantity to be supplied 3.357-3.580 Million Barrels
(450,000-480,000 Metric Tons) of Gasoil 0.005% 'Sulphur' and 0.480 Million
Barrels (60,000 Metric Tons) of Jet A-1 (+/- 10% for each grade at Buyer's Option).

for faster recovery
from pandemic

(i) Package-B: The ftotal quantity to be supplied 3.580-3.804 Milion Barrels
(480,000-510,000 Metric Tons) of Gasoil 0.005% 'Sulphur ' and 0.480 Million
Barrels (60,000 Metric Tons) of Jet A-1 (+/-10% for each grade at Buyer's Option).

FROM PAGE B4
“This series of programmes
promoted quality daycare

(iii) Package-C: The total quantity to be supplied 20,000 Metric fons of High
Sulphur Furnace Qil (HSFO) 180 CST (+/-10% at Buyer's Option).

for children in a bid to

(iv) Package-D: The total quantity to be supplied 0.387 Million Barrels (45,000
Mefric tons) of Mogas 95 RON (+/-10% at Buyer's Option).

bring more women to the
job market and supported
actions to create a more

17 | Quotation document

(v) Package-E: The fotal quantity to be supplied 60,000 Metric tons of Marine Fuel
0.5% "Sulphur’ (+/-10% at Buyer's Option).
BDT 10,000.00/ US$ 120.00 non-refundable by Cash/Pay Order/Bank Draft drawn

inclusive labour market,
for women, youth, and
migrants.”

price in favor of Bangladesh Petroleum Corporation. With thi h
18 | Quotation  security | US Dollar 2.00 (two) million. 1th this programme, the

amount/bid bond total World Bank'’s financing
19 | Type of payment for | As per quotation document. to the P rogrammatic ]obs

security amount Development Policy Credit
20 | Mode of payment Through Letter of Credit (L/C). seyie.s stands at $750
21 | Mode of shipment CFR Chittagong, Bangladesh. million.

22 | Determination of

The quantity of the products delivered shall be determined by the independent

The credit is from the

26 | Designation of official inviting quotation

quantification inspector by measurement of the Vessel's tanks immediately upon arrival at the World Bank’s International
customary anchorage at the discharge port. Development  Association
23 | Validity of the offer Tth September, 2021 at 1700 hours (BST). (IDA), which provides
24 | Submission of | Quotation should be inserted in closed envelope bearing the name and address of concessional financing, has
quotation the Quotationer, Ref. No. and date and be addressed to the procuring authority. a 30-year term, including a
01 (one) marked as "ORIGINAL" and other as "COPY" in separate envelope in the five-year grace period
form of book/spiral binding. Both the "ORIGINAL" and "COPY" shall have to be Baneladesh cui'rentl
inserted in a single envelope. has th gl . IDX
All submitted papers and quotation documents must be signed and sealed by as the largest ongoing
authorized official of Bidder. The document must be well organized and table of | | Programme totaling  over
contents must be included. $14 billion.
PROCURING ENTITY DETAILS The  World Bank
25 | Name of official inviting quotation Md. Abu Hanif. was among the first

| Sr. General Manager (Commercial & Operations).

27 | Address of official inviting quotation

Bangladesh Petroleum Corporation, BSC Bhaban, 1st
Floor, Saltgola Road, Chattogram, Bangladesh.

28 Contact details of official inviting quotation

Telephone: +88-031-716121, Mobile: 01755587625
E-mail: gm.com.bpc@gmail.com

29 Incomplete, conditional quotation and alternate offer shall not be considered. The procuring entity reserves
the right to accept or reject all quotations partly or wholly without assigning any reason.

GD-624

development partners to
support Bangladesh and has
committed more than $35
billion in grants, interest-
free and  concessional
credits to the country since
its independence.

e
L
50“1 Independence Celebration of Bangladesh
N G ER special Edition Refrigerator Launch

A i 1 . o]
SINGER
Singer Bangladesh CEO MHM Fairoz launches a range of refrigerators at its head office in Dhaka marking
Bangladesh’s 50 years of independence.
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Frame size: steel: 28"x22" Lug Joint Frame size: steel: 26"x18" tig Welded AFamE G
Fork: Steel Traditional Types. Fork: Steel Rigid Fork. eaxfo GEH
Brake Set: STL-28"-CP Rim Brake. Brake Set: V Brake. s @
Handle Bar: Traditional Type with | Handle Bar: Steel Raise 30 mm, 22.2" a5%
High Grade PVC Grip. 600 Barbore: 25.4 mm.
Rim: Steel 32/40 Holes CP. Rim: Alloy Double Wall 36 holes.
Mudguard: Steel. Mudguard: Steel MTB Mudguard.
Carrier: Steel Carrier. Carrier: Steel MTB Carrier.
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Email: dchabiganj@mopa.gov.bd




