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RANGS GROUP

Ranks Motors Workshop, a subsidiary of Rangs Group, has organised a “Ranks Mahindra Care Fest Service 

Campaign 2021” jointly with Mahindra & Mahindra from March 20 which ends today.  

UNION BANK

ABM Mokammel Hoque Chowdhury, managing director of Union Bank, opens the 

bank’s sub-branch at Chatkhil in Noakhali through a digital platform. 

Md Farududdin Ahmad has been elected chairman of Bank Asia Shariah Supervisory Committee and Shah Mohammad Waliullah nominated 

member secretary. The decision was taken in a meeting of the committee at the bank recently. Rumee A Hossain, chairman of the executive 

committee, the committee members Shahed Rahmani, Abdul Mannan, Muhammad Mufazzal Hossain Khan and Dr Muhammad Ismail Hossain; and 

Md Arfan Ali, president and managing director of Bank Asia, were present. BANK ASIA

UK inflation 
in shock fall, 
soothing 
market fears
AFP, London

Britain’s annual inflation 
rate unexpectedly fell in 
February as coronavirus 
curbs sparked heavy 
discounting for clothing 
and footwear, official 
data showed Wednesday, 
soothing market concerns 
over inflationary pressures.

The Consumer Prices 
Index (CPI) rate slowed to 
0.4 per cent last month from 
0.7 per cent in January, the 
Office for National Statistics 
said in a statement, noting 
falls also for computer 
games, public transport, 
second-hand cars and toys.

Analysts’ consensus 
forecast had been for an 
increase in the rate to 0.8 
per cent.

Wednesday’s data 
confounds long-running 
concerns that massive global 
Covid stimulus, combined 
with pent-up consumer 
demand, could trigger 
soaring inflation and spark 
global interest rate hikes that 
damage recovery.

In the UK, clothing and 
footwear saw the sharpest 
price falls in more than a 
decade, down 5.6 percent 
in the year to February. 
“Looking at today’s figures 
you’d be forgiven for 
wondering why there has 
been such concern about 
rising inflation,” said AJ Bell 
analyst Danni Hewson.

The Bank of England 
last week warned that UK 
inflation would approach its 
2.0-per cent target level in 
the coming months owing 
to energy price hikes.

FAIR GROUP

A photo op during a two-day business conference with brand and retail shop partners organised at Royal Tulip Sea 

Pearl Beach Resort & Spa in Cox’s Bazar recently by Fair Electronics, the authorised manufacturer and marketer of 

Samsung mobile phones, TVs, refrigerators, air conditioners and microwave ovens in Bangladesh. 

Tarique Afzal, president and managing director of AB Bank, recently launched “AB Jonmobhumi”, which provides 

a 1 per cent incentive on remittance sent by non-resident Bangladeshis on top of a 2 per cent provided by the 

government. Such customers will also get special rates on savings accounts and deposit schemes. AB BANK

Tesla can now be bought by 
bitcoin, Elon Musk says
REUTERS 

Tesla Inc customers can now buy 
its electric vehicles with bitcoin, its 
boss, Elon Musk, said on Wednesday, 
marking a significant step forward for 
the cryptocurrency’s use in commerce.

 “You can now buy a Tesla with 
bitcoin,” Musk said on Twitter, adding 
that the option would be available 
outside the United States later this 
year.

The electric-car maker said last 
month it bought $1.5 billion worth 
of bitcoin and would soon accept it as 
a form of payment for cars, in a large 
stride toward mainstream acceptance 
that sent bitcoin soaring to a record 
high of nearly $62,000.

Bitcoin, the world’s biggest digital 
currency, rose more than 4% after 
Musk’s tweet and was last trading at 
$56,429.

Musk said bitcoin paid to Tesla 

would not be converted into 
traditional currency, but he gave few 
other details on how the bitcoin 
payments would be processed. The 
company was using “internal & open 
source software”, he said.

Most mainstream companies 
such as AT&T Inc and Microsoft 
Corp that allow customers to pay 
with bitcoin typically use specialist 
payment processors that convert the 
cryptocurrency into, say, dollars and 
send the sum to the company.

Like other cryptocurrencies, bitcoin 
is still little used for commerce in 
major economies, hampered by its 
volatility and relatively costly and 
slow processing times.

Musk, who regularly posts 
comments on Twitter about 
cryptocurrencies, last month criticised 
conventional cash, saying when it 
“has negative real interest, only a fool 
wouldn’t look elsewhere”.

He had said that the difference with 
cash made it “adventurous enough” 
for the S&P 500 company to hold the 
cryptocurrency.

Following Tesla’s investment 
in bitcoin, companies including 
Mastercard Inc and Bank of New 
York Mellon Corp have embraced 
the emerging asset, sparking 
predictions that bitcoin and other 
cryptocurrencies will become a regular 
part of investment portfolios.

Uber Chief Executive Dara 
Khosrowshahi said the ride-hailing 
company discussed and “quickly 
dismissed” the idea of investing in 
bitcoin. However, he said Uber could 
potentially accept the cryptocurrency 
as payment.

General Motors Co said it would 
evaluate whether bitcoin could be 
accepted as payment for its vehicles.

Tesla recently added “Technoking 
of Tesla” to Musk’s list of official titles.


