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Powell sees ‘strengthening’ US
recovery but desperation continues

AFP, Washington

The US recovery from the Covid-19 pandemlc
“looks to be strengthening,” Federal Reserve
Chair Jerome Powell said on Monday, but vowed
the central bank would continue its efforts to aid
racial minorities and other groups hurt most by
the downturn.

In testimony released ahead of his appearance
scheduled for Tuesday before the House Financial

Services Committee, Powell underscored that
the central bank would continue policies like
zero interest rates that it rolled out to aid the
economy as the pandemic hit.

Those measures, together with massive
government spending approved by Congress,
have helped keep the US economy from an even
worse downturn, though fears that an improving
economy could cause the Fed to raise rates have
hurt Wall Street stocks in recent weeks.

Powell acknowledged that the economic
recovery “has progressed more quickly than
generally expected,” which he credited to
“unprecedented fiscal and monetary policy
actions” that kept businesses afloat. “However,
the sectors of the economy most adversely
affected by the resurgence of the virus, and by
greater social distancing, remain weak, and the
unemployment rate -- still elevated at 6.2 per
cent -- underestimates the shortfall,” Powell
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Traders work, as a screen shows Federal Reserve Chairman Jerome Powell’s news conference
on the floor of the New York Stock Exchange.

said. “We welcome this progress, but will not
lose sight of the millions of Americans who are
still hurting, including lower-wage workers in
the services sector, African Americans, Hispanics,
and other minority groups that have been
especially hard hit. “As the Covid-19 pandemic
began, the Fed cut its benchmark lending rate
to zero and rolled out trillions of dollars in
liquidity measures to keep markets afloat.

Powell noted that many of those programs
have already closed or “are following suit
imminently,” while saying one supporting
the Paycheck Protection Program of loans and
grants to small businesses has been extended for
another quarter.

Markets in recent weeks have struggled as
traders sold off bonds, sending yields up, amid
fears that a $1.9 trillion stimulus plan President
Joe Biden signed earlier this month would
overheat the economy and cause inflation,
making the Fed raise rates.

Bond yields however pulled back on Monday,
sending hard-hit tech stocks higher at the close.
In the testimony released after trading finish,
Powell signaled no changes to the Fed's policy of
letting inflation rise to a sustained 2.0 per cent
level before hiking rates, only reiterating that
“We are committed to using our full range of
tools to support the economy.

AT 2 TgEe @6
Bangladesh Water Development Board
R et s Office of the Executive Engineer
TSRS *1eq STy Moulvibazar O&M Division
AT, (TSI BWDB, Moulvibazar
(T3 obud-@2R Phone: 0861-52282
Email: xenbwdbmoulv@gmail.com

LIy

www.bwdb.gov.bd

Memo No. DA-1/1304 Date: 23/03/2021

Invitation for e-Tender

Tender ID: Name of work
Invitation Reference No. Bank Revetment work along the left bank at Bashtala
DA-1/1303 mosque from km 47.200 to 47.700 500m & Bashtala 47.750

dt: 23/03/2021
T ID No. 561161

to 48.250 500m in C/W Protection Project at Moulvibazar
Sadar Rajnagor & Kulaura Upazilla from erosion of Manu
river under Moulvibazar O&M Division BWDB Moulvibazar
during the FY 2020-21 & 2021-22. Package No. ML-PW-45

This is an online tender where only e-Tenders will be accepted in the National e-GP Portal

and no offline/hard copy will be accepted. To submit e-Tender, registration in the National

e-GP System Portal (http://www.eprocure.gov.bd) is required.

The fees for downloading the e-Tender documents from National e-GP System Portal have

to be deposited online through any registered bank’s branches.

Further information and guidelines are available in the National e-GP System Portal and

from e-GP help desk (helpdesk@eprocure.gov.bd) (01762625528-31).

Mohammad Aktaruzzaman
Executive Engineer

Moulvibazar O&M Division
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Social Forest Division, Kushtia

Invitation for Tenders

| Ministry of Environment, Forest and Climate Change.
Bangladesh Forest Department.

01 | Ministry/Division
02 | Agency

03 | Procuring entity name Divisional Forest Officer, Social Forest Division, Kushtia.

04 | Invitation for
05 | Invitation Ref. No.

| Supply of Services (by manpower) through outsourcing.
05/Undevelopment (Revenue) of 2020-2021.

06 | Date 21/03/2021

KEY INFORMATION

07 | Procurement method Open Tendering Method (OTM): National Competitive Tender (NCT).

FUNDING INFORMATION

08 | Budget and source of funds | GOB Budget, (Government of Bangladesh).

09 | Development partners
PARTICULAR INFORMATION
10 | Project/programme name
11 | Tender package No.

12 | Tender package name

| Not applicable.

| Divisional Forest Officer, Social Forest Division, Kushtia.
| 05/Undevelopment (Revenue) of 2020-2021.
| Supply of Services (by manpower) through outsourcing.

13 | Tender publication date | 21/03/2021
14 | Tender last selling date | 07/04/2021 up to 5.00pm
| Date | Time
15 | Tender closing date and time | 08/04/2021 | 2.00pm
16 | Tender opening date and time 08/04/2021 3.00pm
17 | Name & address of the office(s) Address
Selling, receiving & opening tender | Address: Divisional Forest Officer, Social Forest Division,
document Kushtia.
INFORMATION FOR TENDERER
18 | Eligibility of tenderer o Tenderers will be the firms having required experience of Services by

manpower supply through outsourcing.

* Tenderers shall have the legal capacity to enter into the Contract under
the Applicable Law.

e Tenderers shall be enrolled in the relevant professional or frade
organizations registered in Bangladesh.

« Tenderers shall have fulfilled its obligations to pay taxes under the
provisions of laws and regulations of Bangladesh.

|« Others eligibility are mentioned in Standard Tender Document (STD).
Supply of Services (by manpower) through outsourcing for the position of 3
Number Mali.

19 | Brief description of services

20 | Price of tender document | Tk 1000 (one thousand) only (non-refundable).

(T) _ _

21 Lot |dentification of lot Location Tender security Completion time
No. | amount (Tk) | in weeks/months

22 1. Supply of Services (by Social Forest Tk 22,500.00 30 June, 2021

manpower) through outsourcing Division, Kushtia

| Saleh Md. Shoaib Khan.

| Divisional Forest Officer.
Divisional Forest Officer, Social Forest Division,
Kushtia.

23 | Name of official inviting tender
24 | Designation of official inviting tender
25 | Address of official inviting tender

Phone: 880-071-62144,
E-mail: dfokushtia@gmail.com

30 | Contact details of official inviting tender

27 | The procuring entity reserves the right to reject all tenders or annul the tender proceedings.

Saleh Md. Shoaib Khan
Divisional Forest Officer
Social Forest Division, Kushtia

E-mail: dfokushtia@gmail.com
Tel: 071-62114
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World’s largest coal miner
Coal India bets on solar,
eyes further mine closures

REUTERS, Chennai

Coal India Ltd, the world’s largest coal miner, could venture
into solar wafer manufacturing and wants to “aggressively”
participate in the country’s solar energy auctions, its
chairman told Reuters on Tuesday.

Pramod Agarwal said its joint venture with state-run
NLC India Ltd plans to invest around 125 billion rupees
($1.73 billion) in solar power projects with a capacity of
3,000 megawatts, of which Coal India will invest some 60
billion rupees by March 2024.

At the same time, it plans to keep closing small mines
and stay away from opening those that would entail mass
hiring, Agarwal said. The group closed 82 mines in the
three years to March 2020, resulting in cuts to its workforce
of 18,600 employees.

“Coal as you know, we're going to lose business in the
next two, three decades. Solar will take over (from) coal
slowly as a major energy provider in the coming years,”
Agarwal said in an interview.

“We are just exploring the possibilities where we can
invest in solar wafer production, nobody is (currently)
there in the country,” he said. India, which makes solar
cells and modules but not wafers, is planning to levy
customs duties on some solar equipment from April 2022
as it looks to expand local manufacturing capacity.

Agarwal said the company’s steadily falling headcount
would lead to a major reduction in costs. “The net
reduction of employees is to the tune of 13,000 to 14,000
per annum,” he said.

State-run Coal India will face increased costs due to
periodical wage revisions for non-executive employees,
effective from July 1, 2021.

“But manpower reduction will have a stabilizing effect,
so the wage bill effect may be flat,” Agarwal said.

Gamblers at it again, insurance
stocks soar on rumours

FROM PAGE B1

These stocks have been victimised as there is no significant
news for the insurance sector that could have led to the
recent rise, said a top official of a merchant bank.

However, the commission income for insurers will rise as
they are providing their agents a lower cut on commissions
as directed by the Insurance Development and Regulatory
Authority (IDRA), he added.

In 2010, the IDRA issued a circular stating that insurance
companies could no longer pay more than 15 per cent of
the premium as commission to their agents.

But since most insurers disregarded the directive, the
IDRA issued another notice in late 2019, urging insurance
companies to comply for the sake of the sector’s well being.

In the past, many companies offered as much as 60
per cent of the premium as commission in a bid to secure
business and this hurt the industry’s overall revenue,
according to industry insiders.

“But that does not mean that these stocks deserve to
rise by around twofold amid the pandemic,” the merchant
banker said, adding that the pandemic has had a negative
impact on their premium.

Premium income of non-life insurers decreased 7.46
per cent year-on-year to Tk 4,366 crore in 2020, according
to IDRA data. Similarly, the premium income of life and
non-life insurers as a whole fell 3.46 per cent year-on-year
to Tk 13,821 crore.

Turnover, an important indicator of the market, dropped
more than 8 per cent to Tk 631 crore yesterday.

At the DSE, 93 stocks rose, 138 declined and 114
remained unchanged.

Continental Insurance topped the gainers’ list followed
by Nitol Insurance, Prime Insurance Company, Sonar
Bangla Insurance and Provati Insurance Company.

Beximco topped the turnover list with trade worth Tk 61
crore followed by Beximco Pharmaceuticals, Robi Axiata,
LankaBangla Finance and British American Tobacco
Bangladesh.

Aziz Pipes shed the most, falling 6.64 per cent followed
by Rahima Food Corporation, NRB Commercial Bank,
Anlima Yarn Dyeing and Fine Foods.

The port city bourse fell yesterday.

CASPI, the general index of the Chittagong Stock
Exchange, dropped 4 points, or 0.05 per cent, to 9,453.

Among 233 stocks to undergo trade, 77 advanced, 97
dropped and 59 remained unchanged.
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MERCANTILE BANK
Mercantile Bank officials attend a virtual training on export trade and shipment
declarations recently.

UK unemployment dips to 5pc

AFP, London The rate compared with 5.1 per cent in
""" . : the three months to the end of December,
Britain's unemployment rate dipped the Office for National Statistics said in a

to 5.0 per cent in the three months to
the end of January, remaining close to
five-year highs on the fallout from the
coronavirus pandemic, official data
showed Tuesday.

statement. “The UK unemployment rate,
in the three months to January 2021, was
estimated at 5.0 per cent, 1.1 percentage
points higher than a year earlier,” the
ONS said.
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FRAME SIZE: 28™x 217, MATERIALS: STEEL, WHEEL SIZE: 28~
SADDLE: PU FOAM,

CARRIER: STEEL CARRIER, BRAKE SET: STL-28""- CP WITH
BRACKET, HANDLE BAR: Handleber fraditional type, RIM: Steel,
HUB: Steel 32 & 40 Holes,

MUDGUARD & CHAIN COVER: STEEL,

FREE WHEEL.: 20T,

CHAIN: 108 LINK, CHAIN WHEEL: 44 TEETH.
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