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2,000 women entrepreneurs
to get Tk 50,000 each

StAR BUSINESS REPORT

The government will distribute Tk 10 crore
among 2,000 women in Bangladesh in order
to encourage women entrepreneurship in
the country’s e-commerce market.

The fund, to be provided on the
occasion of Mujib Borsho, will be taken as
non-refundable seed money from the ICT
Division’s Idea Project, said State Minister
for ICT Zunaid Ahmed Palak.

“We will provide this money to make
women more self-reliant,” he added.

Palak also emphasised the need to raise
awareness and enforce strict laws to ensure
safety for women in cyberspace.

To eliminate gender inequality, morals
and values should be taught by parents as

well as educational institutions.

The ICT minister's comments came
yesterday during an online discussion
styled, “Women in Digital: Employment &
Entrepreneurship”.

The event was organised by Aspire
to Innovate (A2I), a wing of the ICT
Division.

Variousinitiatives arebeingimplemented
by the ICT Division to empower the
country’s female entrepreneurs.

These include allocating 30 per cent of
the space in Bangladesh’s high-tech parks
to women as well as the She-Power project,
which aims to create more skilled female
entrepreneurs in the country. NM Ziaul
Alam, senior secretary of the ICT Division,
moderated the event.

Khatunganj lost over Tk 514cr
to waterlogging in 2020: study
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An average rainfall of 125 mm a day creates
water inundation of about 6 inches to
1 foot over the main road while a heavy
rainfall of 200 mm a day with a climate
change scenario gives around 4.1 metre
water level, meaning around 1 meter depth
of water inundation on the road.

All the 224 structures on both sides of
Khatunganj main road become vulnerable
on a day of heavy rainfall.

The study recommended revitalising
the Chaktai canal by demolishing all RCC
works from the bottom of it and widening
the canal to allow adequate flow of water to
revive biodiversity.

It stressed the need for revitalisation and
reconnection of water-based transportation
in the supply chain by reactivating Chaktai
canal by demolishing current bridges over
it and construct a new bridge allowing
vessel navigation underneath.

Other  recommendations  include
creating a multimodal transport hub
to integrate road connection with the
waterway and setting up a “waste to energy
plant” to manage solid waste at the city and
on a local scale.

It called for taking proper planning on
land use to maintain water retention areas
in the canal catchment and to increase
water retention capacity of Chaktai canal
by dredging and by widening roadside
drains to keep the canal free from
blockage.

Analysing the land at the site, currently
building structures cover around 55 per
cent of the whole area where water storage
capacity in terms of water bodies covers
only 7 per cent.

To get rid of waterlogging the study
recommends to increase water holding
capacity to 52 per cent and to reduce
building structure in the area to 46 per cent.

First batch of food items goes
to India today thru” waterways
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Pran has taken all required permission
from Bangladesh Inland Water Transport
Authority to export food products to India,
said Mobarak Hossen Mojumder, deputy
director for public relations at Pran.

“The consignment will be a symbolic
one. Exporters and importers will be hugely
benefited from the use of river routes as a
single ship can carry products of nearly 50
trucks.”

“River routes cost 30 per cent lower
than the roads. Besides, there is also a risk
for the goods to get damaged and loose
quality in case of exports through roads,”
said Kamal.

“It is quite environment friendly also.”

For road transports, businesses have to
face the hassles of managing and renting
trucks and it increases manifold in case of
disruptions on the way, which is common
phenomenon, he said.

Pran has been exporting food products
to India since 1997. In the first shipment,
it sent chanachur, a traditional snack item,
to Tripura.

Pran exports around 150 products to
India, including fruit drinks, chips, snacks,

sauce, ketchup, noodles, jelly and spices.

It sends its items to 28 Indian states,
including Assam, West Bengal, Uttar
Pradesh, Bihar, Gujrat, Tripura, Punjab,
Tamil Nadu and Kerala.

Export through river route has huge
potential of bilateral trade now, Kamal said.

There is a huge demand for Bangladeshi
processed food products in India, especially
in the West Bengal and seven sister states,
he said.

Pran is constantly trying to supply
products that meet the needs of the people
of India and its exports to the country is
growing at an average rate of 10 per cent a
year, he said.

The export volume to India came down
slightly since the beginning of the ongoing
pandemic, he said.

However, the export activities are getting
its momentum back again now.

It is a matter of pride for Bangladesh as
the products of Pran are now competing
with the renowned brands and making
a place in Indian super shops and retail
stores, he said.

Pran’s 500 products are now exported to
145 countries, Kamal said.

Italy’s OVS to retainlimited
presence’in Myanmar

REUTERS, Rome

Italian clothing retailer OVS said yesterday that it would
keep its “limited presence” in Myanmar but would stop
its business with suppliers acting in a discriminatory way
towards workers involved in rallies against the country’s
junta.

“Given the modest size of current production (in
Myanmar) OVS could easily abandon the country, however
it will keep its limited presence,” the group said in a
statement.

The company did not say how much business it had
with suppliers in Myanmar.

“(OVS) will suspend any activity with those suppliers
that discriminate against workers involved in protests,” it
added.

Myanmar is known globally for its yarn, fabric and
textile products, and its garment industry is a key source
of jobs.

OVS said it condemned the violation of human rights in
Myanmar and would monitor the situation in the country,
where violence is rising after the ousting of Aung San Suu
Kyi’'s government last month.

Sweden’s H&M, the world’s second-biggest fashion
retailer, and Italy’s Benetton last week announced the
immediate suspension of new orders from Myanmar.

Myanmar security forces fired on pro-democracy
demonstrators on Monday killing six people, media and
witnesses said, a day after dozens of protesters were shot
dead and attackers torched several Chinese-financed
factories in the city of Yangon.

Congestion, corruption
and chaos at Lagos port

AFP, Lagos

The port of Lagos has long had a reputation in the shipping
industry of being a headache -- a hub where costly delays
and other obstacles are legion.

But many in the business say the gateway to the huge
market of Nigeria has become even more choked in recent
months, its problems amplified by Covid and maritime
piracy.

“It's total chaos,” “a disaster,” “an absolute mess,”
were some of the terms used recently by several company
representatives who spoke to AFP on condition of
anonymity.

Charuta accused of not
paying Tk 30cr VAT

FROM PAGE B1
After verifying documents, the VAT detectives found that
the company evaded paying VAT of Tk 30.36 crore, said
the VAIID.
Contacted, Syed Raquib Uddin, personal secretary to
the managing director of Charuta, denied the allegation.
“Dodging VAT is beyond question. Firms for which we
work deduct VAT at source. The jobs of embassies that we
have done are exempted from VAT and we have submitted
our documents,” he said.

Now jail term for trade-based
money launderers

FROM PAGE B1
Misdeclaration of pricing of the imported and exported
products is a grave concern for the country, the BIBM said.

The institute carried out another study on the issue in
2019 titled “Addressing Trade-based Money Laundering in
Bangladesh: An Assessment.”

It said: “Banks should develop data banks on their own
to prevent billions of dollars from being siphoned out of
Bangladesh through trade-based money laundering.”

At the same time, banks should have self-initiatives to
make data available to other private banks.

The Finance Act 2020-2021 imposed a penalty against
launderers, which is at least twice but not exceeding four
times the tax evaded by giving misdeclaration on exports,
imports and investments in other countries.
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Md Anwarul Azim Arif, chairman of Social Islami Bank and Islamic Banks Consultative
Forum (IBCF), virtually presided over a 60th meeting of the IBCF on Sunday.

Microsoft set to reap a quarter of
relief funds for cyber defenders

REUTERS

Microsoft stands to receive nearly a quarter
of the Covid relief funds destined for US
cybersecurity defenders, angering some
lawmakers who do not want to increase
funding for a company whose software
was recently at the heart of two big hacks,
according to sources.

Congress allocated the funds at issue in
the Covid relief bill signed on Thursday
after two enormous cyberattacks leveraged
weaknesses in Microsoft products to
reach into computer networks at federal
and local agencies and tens of thousands
of companies. One breach attributed
to Russia in December grabbed emails
from the Justice Department, Commerce
Department and Treasury Department.

The hacks pose a significant national
security threat, frustrating lawmakers who
say Microsoft's faulty software is making it
more profitable.

“If the only solution to a major breach
in which hackers exploited a design flaw
long ignored by Microsoft is to give
Microsoft more money, the government
needs to reevaluate its dependence on
Microsoft, said Oregon Senator Ron
Wyden, a leading Democrat on the
intelligence committee.

“The government should notbe rewarding
a company that sold it insecure software
with even bigger government contracts.”
Microsoft previously said it prioritizes fixing
attacks that it sees in wide use.

A draft spending plan by the
Cybersecurity  Infrastructure  Security
Agency allocates more than $150 million
of their new $650 million funding for
a “secure cloud platform,” according to
documents seen by Reuters and people
familiar with the matter.

More precisely, the money has been
budgeted for Microsoft, according to four
people briefed on the choice, largely to
help other federal agencies upgrade their
existing Microsoft deals to improve security
of their cloud systems.

A CISA spokesman declined to comment.

A key service Microsoft provides, known
as activity logging, allows its clients to keep
watch on data traffic within their part of the
cloud and spot inconsistencies that could
reveal hackers at work.

Officials have sought access to
Microsoft’s premium tracking capability
after discovering the lack of logs made it
much harder to investigate recent hacks
tied to nation states.

Microsoft said Sunday that while all
its cloud products have security features,
larger organisations may require more
advanced capabilities such as a greater
depth of security logs and the ability to
investigate those logs and take action. It
did not address the fairness issues raised by
lawmakers.

While some senior US cyber officials feel
they have no choice but to pay up, Wyden
and three other lawmakers have publicly
raised concerns about the plan.

Agrani Bank sole supplier of forex

for Padma bridge
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Government of the People’s Republic of Bangladesh
Local Government Engineering Department

Office of the Executive Engineer

The forex reserve of the country stood
at $42.98 billion on March 10, up 33
per cent from $32.42 billion year-on-
year, BB data showed.

Buoyed by rising foreign exchange
reserves and export earnings, the
government in 2012 decided to go
ahead with the project with its own
resources. Then came the question of
making payments to the international
contractors and consultancy firms in
foreign currency.

During a meeting on February
3, 2014, on the management of the
foreign currency, the Bridges Division
decided that Agrani Bank, with which
the division had already opened an
account, would provide the money
from its own foreign currency reserve
or from the inter-bank forex market.

If there was still any shortfall, the BB
would sell foreign currency to Agrani
Bank, it was agreed in the meeting.

Starting with $6.26 million in
2013, Agrani Bank has so far paid out
$1.2 billion. Last year, it contributed
$126 million, according to the bank’s
data.

“Initially, we thought we would buy
foreign currencies from the Bangladesh
Bank's reserve. But we have been able
to pay solely from our own sources,
especially from the foreign currency
that our bank has earned,” said Zaid
Bakht, chairman of Agrani Bank.

“We are proud to have been working
on such a transformational project,” he
told The Daily Star.

He hoped that the bank would
be able to make foreign currency
payments in the future from its own
earnings.

The total money for the project

comes from the government’s own
funds. To build the bridge, the
government makes allocations in the
Annual Development Programme.

Both local and foreign payments are
being made through Agrani Bank, said
Shafiqul Islam, director of the Padma
Multipurpose Bridge Project.

KEY ASPECIS OF THE PADMA
BRIDGE

The construction of the Padma
bridge started in November 2014 to
connect the country’s 21 south and
south-western districts with the capital
via road and rail. The first span was
installed on September 30, 2017.

Now fully visible, with the
completion of the last span installation
in December last year, the two-level
steel truss composite bridge is expected
to be a major boost to trade and
economic activities.

Once in service, the mega bridge
-- the top deck accommodating a four-
lane highway for vehicles and the lower
deck for a set of railway tracks -- will
connect multi-lane expressways and
railway lines with Dhaka to Mongla
port and the deep-sea port at Payra.

The fast-track project is expected
to boost the country’s gross domestic
product by 1.2 per cent.

The progress of the project was
82.5 per cent as of November last year.
Around 91 per cent of work of the main
bridge is done, while 76 per cent work
of river training has been completed,
according to project documents.

The original cost -- Tk 10,161 crore
-- for the bridge was estimated in 2007
on the basis of a feasibility study. It did
not include the cost of railway lines on
the bridge at the time.

After several revisions, the cost of

the project rose to Tk 30,193 crore.

Now, the installation of the roadway
deck and railway stringers is going on
in full swing.

One of the major issues that are
yet to be finalised is the bridge toll. A
committee is working to finalise the
rate.

Belayet Hossain, secretary of the
Bridges Division, hinted that the rate
was likely to be higher than that of
Bangabandhu Bridge over the Jamuna
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Till now, 26 banks have formed funds
of around Tk 2,900 crore utilising
the Bangladesh Bank incentive. Of
the funds, around Tk 1,037 crore has
already been invested.

The BSEC and the BB will work
together to ensure secondary trade
of treasury bonds and bills, reads the
press release.

They also will work together to
trade banks’ perpetual bond.

The central bank officials will work
to allow the cost price instead of
market price in accounting of market
exposure of banks and the NBFIs, the
press release added.

District: Shariatpur
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Memo. No. 46.02.8600.000.07.002.20- 657

e-Tender Notice No: 22/2020-2021

e-Tender is invited in the National ¢-GP System Portal (http://www.eprocure.gov.bd) for the procurement of
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Date: 15-03-2021

This is an online Tender, where only e-Tender will be accepted in the National e-GP portal and no offline / hard copies will be
accepled. To submit e-Tender, registration in the National e-GP System Portal ( http://www.eprocure.gov.bd) is required. The fees
for downloading the e-Tender Documents from the National e-GP System Portal have to be deposited online through any registered

Bank’s branches up to 16:00 on 18-Apr-2021.

Further Information and guidclines are available in the National e-GP System Portal and from e-GP help desk
(helpdesk@eprocure.gov.bd) and also for e-mail: xen.shariatpur@lged.gov.bd or call to; 0601-61454.

GD- 538

i S oy

Foraji)
Executive Engincer

Tel: 0601-61454, Fax : 0601-51253

E-mail:xen.shariatpur(@lged.gov.bd




