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Md Nazrul Islam Mazumder, chairman of Exim Bank, presides over the bank’s 10th extraordinary general meeting 

through a digital platform on Tuesday. 

Female employees of Premier Bank pose at an event at the bank’s head office in Dhaka on Monday marking 

International Women’s Day 2021. PREMIER BANK

SHIMANTO BANK

Zeba Mahmud, country manager at the Alive & Thrive Bangladesh, and Uzma Chowdhury, director for finance at Pran-

RFL Group, cut a cake at Shimanto Bank in Dhaka on Monday marking International Women’s Day 2021. 

India’s retail inflation 
probably rose in February

REUTERS 

India’s retail inflation probabaly rose 
in February as food and fuel prices 
went up remained within the Reserve 
Bank of India’s target range for a 
third straight month, a Reuters poll 
predicted.

The March 5-9 poll of over 50 
economists showed retail inflation 
climbed to 4.83 per cent in February 
from January’s 4.06 per cent.

“We think inflation will have 

rebounded in February, to 4.8 per cent. 
The increase in domestic fuel prices 
last month suggest that transport 
inflation will have accelerated,” said 
Shilan Shah, India economist at 
Capital Economics. “What’s more, 
retail food price data point to a 
significant rebound in food inflation.”

No contributor expected retail 
inflation to rise above the RBI’s upper 
limit of 6.0 per cent, even though 
Brent crude oil prices have reached 
highs not seen since the pandemic 

began.
Forecasts ranged between 3.80 per 

cent and 5.40 per cent.
The minutes of the RBI Monetary 

Policy Committee’s February meeting 
showed members raised concerns 
about upside risks to inflation, but the 
bank kept its repo rate at a record low 
4.0 per cent, saying it would ensure 
ample liquidity.

But despite that liquidity assurance 
Indian bond yields have surged, 
mirroring global yields as inflation 
expectations rise on an improved 
outlook for the global recovery.

India’s economy returned to 
growth last quarter after contracting in 
the first two quarters of this fiscal year.

“While MPC members did 
highlight some inflationary risks, the 
RBI has been very clear that its major 
focus continues to be managing 
the yield curve as well as keeping 
monetary policy accommodative to 
support growth,” said Sakshi Gupta, 
senior economist at HDFC Bank.

Inflation within its target band 
would allow the RBI to tackle rising 
bond yields and maintain a supportive 
growth environment.

The poll predicted industrial 
output rose 0.9 per cent in January on 
strong manufacturing production and 
high demand.

Infrastructure output rose 0.1 per 
cent in January from a year earlier, 
according to government data.
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A woman wearing a protective face mask buys fruit in a market, amidst the 

spread of the coronavirus disease in Mumbai, India. 

Goldman Sachs to invest $10b over 
10 years to support Black women
REUTERS 

Goldman Sachs Group Inc said on 
Wednesday it will invest $10 billion in 
an initiative to support Black women 
over the next 10 years, focusing 
on areas including healthcare, job 
creation and education.

The bank’s “One Million Black 
Women” initiative is a part of its 
commitment to impact the lives of 
at least one million Black women by 
2030, the company said.

Against the backdrop of protests 
over the death of African-American 

George Floyd last year, major 
companies have pledged to increase 
diversity, donate to civil rights groups 
and change their policies.

Goldman will also set aside an 
additional $100 million over the next 
decade for philanthropic ventures 
focused on African-American women. 

Reducing the earnings gap for 
Black women could potentially create 
between 1.2 million and 1.7 million 
jobs in the United States, the company 
said, citing research.

Goldman created a $10 million 
fund last year to promote racial 

equity, and had then said it invested 
around $200 million over the decade 
to organizations dedicated to serving 
communities of color. 

Rosalind Brewer, chief executive 
officer of drugstore chain Walgreens 
Boots Alliance, and Lisa Jackson, vice 
president of environment, policy and 
social initiatives at Apple Inc, will sit 
on the advisory council of the new 
project.

The council will also include 
Marc Morial, CEO of civil rights 
organization National Urban League, 
and a former New Orleans mayor.


