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PARTEX STAR GROUP

Aziz Al Kaiser, vice chairman of Partex Star Group, attends a sales and distributor conference for 2021 of its concern, 

Star Adhesive, in Dhaka recently.  

Antivirus software pioneer 
McAfee charged by US with 
cryptocurrency fraud
REUTERS, New York/Washington 

John McAfee, the antivirus software 
pioneer whose former company still 
bears his name, has been indicted 
on fraud and money-laundering 
conspiracy charges stemming from 
two cryptocurrency schemes, the US. 
Justice Department said on Friday.

Authorities accused McAfee and 
his bodyguard, Jimmy Gale Watson 
Jr., of exploiting McAfee’s large 
Twitter following to artificially inflate 
prices of “altcoins” through a so-
called pump-and-dump scheme, and 
concealing payments McAfee received 
from startup businesses to promote 
initial coin offerings.

The Justice Department said 
McAfee and his accomplices reaped 
more than $13 million from the 
schemes. The charges were brought in 
Manhattan federal court.

The Commodity Futures Trading 
Commission filed related civil charges 
concerning the alleged pump-and-
dump scheme.

Manhattan US Attorney Audrey 
Strauss said in a statement: “As 

alleged, McAfee and Watson exploited 
a widely used social media platform 
and enthusiasm among investors in 
the emerging cryptocurrency market 
to make millions through lies and 
deception.”

Lawyers for McAfee could not 
immediately be identified. McAfee 
is being detained in Spain following 
his arrest there on tax evasion charges 
announced in October, the Justice 
Department said.

Watson was arrested on Thursday 
night in Texas, the department added.

Watson’s attorney Arnold Spencer 
said in a statement: “Jimmy Watson is 
a decorated veteran and former Navy 
Seal. He fought for other people’s 
rights and liberties, and he is entitled 
to and looks forward to his day in court 
to exercise some of those very rights.”

Both also face civil charges by the US 
Securities and Exchange Commission, 
which in October accused McAfee 
of concealing more than $23.1 
million he made from boosting seven 
cryptocurrency offerings on Twitter.

In the cryptocurrency cases, 
authorities said McAfee touted 
assets including Verge, Reddcoin and 
Dogecoin as part of a “Coin of the 
Day” or “Coin of the Week” tweet 
from around December 2017 through 
February 2018.

Authorities said McAfee held himself 
up as an expert on cybersecurity and 
cryptocurrency through his tweets, 
speeches and his role as a CEO of 
a publicly traded cryptocurrency 
company. They also accused him of 
telling followers he had no stake in the 
coins, even as he touted how they “will 
change the world.”  

John McAfeeMalaysia’s AirAsia Group plans 
air taxi, drone delivery service
REUTERS, Kuala Lumpur 

Malaysia’s AirAsia Group Bhd plans 
to launch an air taxi service and the 
country’s first drone delivery service 
as the budget carrier seeks to diversify 
amid the coronavirus pandemic, the 
company’s CEO said on Saturday.

As part of the group’s diversification 
push, it also aims to launch a 

ride-hailing service next month as 
COVID-19 continues to hit air travel.

“The air taxi will have a pilot and 
four seats. At the moment, we have 
our team working on this upcoming 
service by AirAsia,” Chief Executive 
Tony Fernandes said at the Youth 
Economic Forum 2021, state news 
agency Bernama reported on Saturday.

The service should start operating 

in about 18 months, Fernandes was 
quoted as saying.

He also announced that the 
airline’s logistics unit Teleport, which 
is currently testing an urban drone 
delivery service with state-backed firm 
Malaysian Global Innovation and 
Creativity Centre (MaGIC), would 
conduct its first commercial delivery 
by the end of this year.


