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Safiul Alam Khan Chowdhury, managing director (current charge) of Pubali Bank, attends its “2nd Virtual Conference 

2021” through a digital platform.

DHAKA BANK

Emranul Huq, CEO of Dhaka Bank, inaugurates its Mouchak sub-branch at Shahjahanpur in Dhaka on March 1.

PREMIER BANK

Khondkar Morshed Millat, general manager at Bangladesh Bank’s sustainable finance department, and M Reazul 

Karim, CEO of Premier Bank, exchange documents recently after signing a participation agreement over a 

“Refinance Fund for Technology Development/Upgradation of Export Oriented Industries”. 

Jack Ma loses title as China’s richest man 
after coming under Beijing’s scrutiny
REUTERS, Beijing

Alibaba and Ant Group founder Jack 
Ma has lost the title of China’s richest 
man, a list published on Tuesday 
showed, as his peers prospered while 
his empire was put under heavy 
scrutiny by Chinese regulators.

Ma and his family had held the top 
spot for China’s richest in the Hurun 
Global Rich List in 2020 and 2019 but 
now trail in fourth place behind bottled 
water maker Nongfu Spring’s Zhong 
Shanshan, Tencent Holding’s Pony Ma 
and e-commerce upstart Pinduoduo’s 

Collin Huang, the latest list showed.
His fall out of the top three comes 

“after China’s regulators reined in 
Ant Group and Alibaba on anti-trust 
issues,” the Hurun report said.

Ma’s recent woes were triggered by 
an Oct. 24 speech in which he blasted 
China’s regulatory system, leading 
to the suspension of his Ant Group’s 
$37 billion IPO just days before the 
fintech giant’s public listing.

Regulators have since tightened 
anti-trust scrutiny on the country’s 
tech sector, with Alibaba taking much 
of the heat; the market regulator 

launched an official anti-trust probe 
into Alibaba in December.

Chinese regulators also began 
to tighten their grip on the fintech 
sector and have asked Ant to fold 
some of its businesses into a financial 
holding company to be regulated like 
traditional financial firms.

Ma, who is not known for shying 
away from the limelight, then 
disappeared from the public eye for 
about three months, triggering frenzied 
speculation about his whereabouts. He 
re-emerged in January with a 50-second 
video appearance.

REUTERS, Mumbai 

Indian sugar mills’ 
output rose by a fifth to 
23.38 million tonnes in 
the first five months of 
the 2020/21 marketing 
year from a year earlier, 
while a few mills closed 
operations ahead of 
normal schedule, a trade 
body said on Wednesday.

The country is the 
world’s second biggest 
sugar producer and the 
higher output could weigh 
on global prices.

In the current marketing 
year that begun on Oct. 1, 
502 sugar mills have started 
operations, but 98 mills 
stopped crushing by February end, the 
Indian Sugar Mills Association (ISMA) said 
in a statement.

Around 70 mills had stopped crushing 
by February end last year.

Maharashtra, the country’s second 
biggest sugar producing state, churned out 
8.5 million tonnes of sugar in the first five 
months of the season, compared to 5.07 
million tonnes a year ago, ISMA said.

Mills have contracted to export 3.2 
million tonnes of sugar so far in the current 
marketing year, but shipments are slowed 
by shortage of trucks and containers as well 
as adequate availability of vessels at the 
ports, the trade body said.

Logistical bottlenecks could trim India’s 
sugar exports by 12 per cent to 5 million 
tonnes in the current marketing year, 
industry officials told Reuters last week.

India’s October-February 
sugar output jumps 20pc, 
few mills close early
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A labourer carries a sack of sugar to load it onto a 

supply truck at a market area in Kolkata, India.

Australia 
economy shrinks 

1.1pc in 2020
AFP, Sydney

Australia’s economy 
contracted 1.1 per cent in 
2020 as the coronavirus 
pandemic took hold, but 
saw a remarkable recovery 
late in the year as outbreaks 
were brought under control 
and restrictions lifted.

Official figures released 
Wednesday showed the 
economy grew 3.1 per cent 
in the October-December 
quarter following a 3.4 
per cent increase in the 
previous quarter.

The Australian Bureau 
of Statistics said it was the 
first time since records 
began 60 years ago that 
the nation had recorded 
two consecutive quarters 
of more than three percent 
growth, albeit from a low 
base.

Prime Minister Scott 
Morrison tweeted that the 
country’s  “comeback... 
continues to gather pace”, 
hailing the figures as  
“better than all the G7 
countries and the OECD 
average”.
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