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DELTA LIFE INSURANCE

Delta Life Insurance Company staff participate in a rally in the capital on Monday, marking National Insurance Day.

AIR ALLIANCE
Desmond Quiah, CEO of Air Alliance, the authorised service contractor of United Parcel Service (UPS), and Faiga
Naser, deputy managing director of Bengal Airlift, open the first retail sales point of the American multinational
package delivery company in Gulshan 2 in Dhaka.

Kitchen appliance sales
surge during pandemic
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Other than being handy, these appliances
are cost-effective and very easy to maintain,
he added.

Increased income and availability of
electricity in the country’s rural areas
also fuelled the demand for electronic
kitchen appliances in both urban and
rural areas.

Market leader Walton saw a sharp rise
in home appliance sales amid the ongoing
crisis.

The sales of Walton's washing machine
grew 40 per cent year-on-year in 2020, when
other home appliances also witnessed a
boom in demand, according to Al Imran,
chief executive officer of Walton Home
Appliance.

The industry has huge potential at home
and abroad. But it needs suitable policy
support to tap into those opportunities,
Imran added.

Singer, a major player in the local
electronics market, told The Daily Star

in a statement that the pandemic forced
many localities into lockdown for months.
During this period, the use of home
and kitchen appliances has increased by
manifold.

This led to a positive outcome for
the local kitchen appliance market as it
required to support the increased demand,
Singer said.

Brands such as Singer and BEKO, and
even non-brand manufacturers saw their
profits grow as a result.

To utilise the opportunity, brands soon
came up with promotional offers such as
cashback and discounts.

“The use of modern technologies has
changed our daily lives by a large margin
compared to how it used to be just a decade
back,” the statement said.

“We have been gifted with convenience
and comfort by gadgets such as toasters,
pressure cookers and electric kettles, which
are more advanced than ever thanks to the
magic touch of technology,” it added.

BSEC dissolves 6th errant
listed company’s board
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“This is detrimental to the interest of
the investors and undesirable to the
commission,” said the BSEC, explaining
the appointment of five new directors.

They are former senior secretary
Mohammad Shahidul Haque, Prashanta
Kumar Banarjee from the Bangladesh
Institute of Bank Management, University
of Dhaka associate professor Santus Kumar
Deb, and assistant professors Mohammad
Golam Sarwar and Sajib Hossain.

Haque was made the board’s chairman.

The former directors shall not be allowed
to represent and be elected as directors, and
the shares they hold shall not be free for
offloading until further notice, said the
letter.

The BSEC appointed directors to the
other five companies for almost the same
reasons.

C&A Textiles has been incurring losses

since 2017 and its sponsors jointly hold
less than 30 per cent stake in the company.

Flight activities of United Airways has
been suspended for the past five years. Its
sponsors jointly hold less than 5 per cent
of shares.

Familytex (BD) has been incurring
losses for around five years, and its
sponsors hold less than 5 per cent shares
jointly as well.

The BSEC restructured the board of Alhaj
Textile Mills as its sponsors were together
holding 12.78 per cent of shares.

The stock market regulator appointed
the directors who are reputed in the sector
for their efficiency, so investors are hoping
for the companies to make a turnaround,
said a stock broker.

“This is a good step for the betterment
of the stock market,” he said, adding that
even if a few make a comeback, it would be
great news.

Internet banking getting traction
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“Clients are enjoying the service as they
don’t need to go to branches to settle small
transactions,” he said.

Transactions through internet banking
will go up significantly in the days ahead as
the central bank has recently taken several
initiatives to popularise the digital banking
services, Hossain said.

“The central bank has come up with
regulations to drive the digitalisation
agenda forward in the last several months,”
said Enamul Huque, country head of
corporate, commercial and institutional
banking at Standard Chartered Bangladesh.

Huque is confident that the changes
during the pandemic would accelerate
digitalisation in the financial industry.

The Bangladesh Bank increased the
limit of inter-bank fund transfers through
internet banking in September with a view
to giving a boost to IT-based financial
services.

Clients are allowed to transfer a
maximum of Tk 5 lakh per day against a
previous ceiling of Tk 2 lakh.

People are using the internet banking
platform more than ever before to maintain
social distancing and protect themselves
from the rogue virus, said a high official of

the central bank.

The central bank also doubled the
ceiling of a single transaction to Tk 1 lakh
from Tk 50,000.

Clients are permitted to settle as much
as 10 transactions per day, which was five
previously.

Internet banking will reach its next level
when banks start opening micro merchant
accounts on a massive scale, said a central
bank official.

Such merchant accounts allow small
businesses — vegetable vendors and owners
of small shops or tea stalls —to accept bills
from clients’ accounts and credit cards. This
can be enabled through the use of quick
response (QR) codes.

“This will help people embrace digital
means, sidestepping manual payment
methods,” said the official.

The central bank rolled out an
interoperable QR code in January as part
of its efforts to give a boost to cashless
transactions across the country, especially
in rural areas.

The uniform digital payment method
named “Bangla QR” will help clients pay
bills for goods and services by using the
mobile apps of banks and mobile financial
and payment service providers.

Key index goes past 5,500-point
mark as stocks rebound
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British American Tobacco Bangladesh
was at the top of the turnover list as
its shares worth Tk 104 crore changing
hands, followed by Beximco Ltd, Beximco
Pharmaceuticals, Robi  Axiata, and
LankaBangla Finance.

Padma Life Insurance shed the most
as it dropped 3.72 per cent. Sonali Ansh,

Eastern Insurance, Shyampur Sugar, and
Zeal Bangla Sugar Mills were also among
the major losers.

The port city bourse also rose yesterday.
The CASPI, the general index of the
Chittagong Stock Exchange, gained 329
points, or 2.09 per cent, to close at 16,016.

Among 240 stocks traded, 168 rose, 27
dropped, and 45 remained the same.

German Feb
unemployment
steady

AFP, Berlin

German  unemployment
was stable in February,
official data showed

Tuesday, despite the pain
of prolonged shutdowns to
slow the spread of Covid-19.
The seasonally adjusted
jobless rate in Europe’s top
economy stood at 6.0 per
cent, the same level as in
January, according to the BA
federal labour agency.
However, the number of
unemployed people rose
slightly for the first time
since June, with an extra
9,000 people out of work.

Rising imports
choking port
with containers
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Slow deliveries are causing
a rise in the number of
containers at the port,
confirmed CPA Secretary

Md Omar Faruk.
The situation has started
deteriorating since early

February when the port
experienced a  massive
influx of imports.

Port users say
commodities like chickpea,
lentil, edible o0il, and
sugar started arriving in
substantial quantities
marking the holy month
starting around mid-April.

According to the CPA
traffic ~ department, the
port received 4,500 TEUs
(twenty-foot equivalent
units) of import-laden
containers from vessels on
an average every day in the
14 days to February 28.

In contrast, only 3,500
TEUs of containers were
taken away from the port
on an average every day.

As of March 1, some
40,000 TEUs of containers
were inside the port,
meaning some 82 per
cent of its capacity to store
49,018 TEUs had been used
up.

The yard
to storing import-laden
containers was holding
38,063 TEUs against a
capacity of 39,518 TEUs.

dedicated

Pran bags $3.5m
export orders at
Dubai’s Gulfood fair
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The  group  displayed
around 500 products in 10
categories, including juice
and beverage, confectionary,
snacks, biscuit and bakery,
culinary, dairy, spice and
frozen items.

Rahman added that
Pran participated in the fair
maintaining proper hygiene
and received good response
from the participants.

“Agro-processing
products have a huge
demand across the world.
Pran is trying to establish
the sector as one of the
most important sectors to
earn foreign currency.”

Pran exports products to
145 countries.

State Minister for Foreign
Affairs  Shahriar  Alam
and high officials of the
commerce ministry and the
Export Promotion Bureau
also visited Pran’s pavilion,
according to the statement.

Rules eased to adjust

advance VAT
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The current VAT law, which came into effect in July 2019,
does not have provisions for companies to pay VAT in
advance during the release of goods from warehouses.

The NBR offered the scope to companies to adjust the
previously deposited VAT with their monthly payable
amount after the new law became effective.

Yet, the scope of monthly adjustments of VAT was not
enough for businesses to make their current balance zero

with the NBR’s field offices.

Officials said the NBR hiked the ratio of adjustments
with monthly payable VAT thrice to 30 per cent to enable
firms to adjust VAT that firms had paid in advance under

the 1991 law.

“This will ease working capital pressure for businesses,”

available from Bay Park Height.

us to serve you better.

16240

Road # 9 (New), Ward No:
Corporation, Thana: Dhanmondi, District: Dhaka.
The banking services provided from Anchor Tower will be

Our new premise is located in the heart of Dhanmondi for
your convenience and has a larger area which would help

Should you require any assistance, please contact 16240
(accessible from within Bangladesh) and +88 096127
(accessible from overseas),
Bangladesh Time, 7 days a week, except government

HSBC DHAKA MAIN OFFICE

moving to a new location

From 01 March 2021, Monday, HSBC DHAKA MAIN
OFFICE has been relocated from Anchor Tower to: Bay's
Park Height', Holding Number: Plot-02 (New), 522 (Old),

15, Dhaka South City

9am to 9pm

said Masud Sadiq, member for VAT policy of the NBR. holidays.
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