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UNITED COMMERCIAL BANK
Anisuzzaman Chowdhury Ronny, chairman of the executive committee of United Commercial Bank, opens a “Smart
Teller Machine” on Tuesday to enable banking services such as instant account opening, debit card print and
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ha RECOGNISING THE C
IN AVIATION SECTOR

THE BANGLADESH MONITOR
Mahbub Ali, state minister for civil aviation and tourism, hands over a crest to Mohamed Alhammadi, Bangladesh
country manager at Emirates, on the airline being recognised as a “Friend in Need” at The Bangladesh Monitor
Awards for “its exceptional support and commitment to Bangladesh during the global pandemic” at Pan Pacific

cheque book requisition.

Sonargaon Dhaka. M Mafidur Rahman, chairman of the Civil Aviation Authority of Bangladesh, was present.

New era beckons

FROM PAGE B1

In the area of the Trade-Related Intellectual
Property Rights (TRIPs) flexibilities, the paper
said there was no need for a patent protection
in medicine production as Bangladesh meets
around 98 per cent of local demand and exports
to more than 100 countries.

Only 25 per cent pharmaceutical products
will require patent licences after graduation, it
said.

The cost of official development assistance
will increase due to the rise in per capita GNI,
the paper said.

Bangladesh has sought two additional years
along with the standard three-year preparatory
period because of the uncertainty caused by the
pandemic.

“The proposed extension will help recover
from the pandemic, enable businesses to cope
in post-graduation environment, and prepare
the transition strategy engaging all stakeholders,
including the private sector, development and
trading partners and think-tanks,” the paper
said.

As part of medium and long-term measures,
the implementation of the 8FYP, creation of new
market access through signing of Preferential
Trade Agreement, Free Trade Agreement,
Comprehensive Economic Partnership
Agreement, and taking preparations for EU’s
Generalised System of Preferences (GSP) Plus
facility would be completed.

“Post-graduation, the continuation of ISMs is
needed to move toward to achieve the SDGs by

2030 and graduate with momentum.”

Bangladesh has also sought supports for
managing climate change, enhanced access to
development financing, and safe and speedy
repatriation of 1.1 million forcibly-displaced
Myanmar nationals.

Regarding the impacts of graduation, Rubana
Hugq, president of the Bangladesh Garment
Manufacturers and Exporters Association
(BGMEA), said although graduation brings
an immense national pride for the country, it
would also bring about a number of challenges.

“The nation has to be united in responding to
these challenges.”

According to Hugq, 73 per cent of Bangladesh’s
exports, worth $25 billion, enjoy duty-free access
as an LDC, and this preferential access would
come to an end after the transition period.

“In EU, we enjoy single transformation Rules
of Origin under Everything but Arms (EBA) at
this moment. With the graduation, Bangladesh
will have two options - Generalised System of
Preference (GSP) Plus or Standard GSP, and
both of them require double transformation
rules of origin, which is difficult for us.”

“The criteria to comply with 7.4 per cent
import threshold for being eligible to the EU'’s
GSP Plus is also a non-qualifier for Bangladesh
since we have already exceeded 20 per cent,”
Hugq said.

Bangladesh’s export competitiveness will
also be affected since the current subsidy
programmes may not continue in the post-LDC
era in its current form, she said.

She said Bangladesh needs empathetic
consideration from the European Union in
particular to extending the existing scheme
duty-free market access scheme by at least
another 7-10 years on the ground of higher
concentration of RMG in the EU market, and
the possible implication on employment and
poverty.

Discussion with the European Commission
needs to be initiated with regard to 7.4 per cent
import threshold criteria for GSP Plus scheme,
the BGMEA chief said.

The EU is currently reviewing its GSP scheme
for 2023 and it will be finalised soon.

“Such pride and prestige can’t be quantified,”
said Finance Minister AHM Mustafa Kamal at a
meeting on graduation with local stakeholders
in Dhaka on February 6.

The finance minister also noted that
Bangladesh has shown incredible resilience
during all previous global crises.

“Likewise, we would be able to adjust very
well with the upcoming dynamics that would
usher with graduation from LDC status,” the
minister said in a statement after the workshop.

Commerce Minister Tipu Munshi said
Bangladesh should start preparing for the
gradual withdrawal of international support
measures.

Sheikh Fazle Fahim, president of the
Federation of Bangladesh Chambers of
Commerce and Industries (FBCCI), called for
effective involvement of the private sector in the
formulation of transition strategy.

DirLoMATIC CORRESPONDENT

Bangladesh and Japan have agreed to
build a strategic relationship by further
intensifying the current excellent ties
between the two friendly countries.

As part of building stronger bonds, Japan
suggested partnering with Bangladesh in
further developing southern Chattogram
area centering on the Matarbari projects
that are being built under Japan's Big-B
initiative and have potential to connect the
entire region.

The consensus was built at a virtual
meeting between Bangladesh’s Foreign
Secretary Masud Bin Momen and Japanese
Senior Deputy Minister for Foreign Affairs
Hiroshi Suzuki yesterday.

As the foreign secretary briefed on
how Bangladesh was working to resolve
the difficulties faced by foreign investors,
the Japanese minister appreciated the
initiatives taken by the principal secretary
to the prime minister to particularly look
into the problems of the Japanese investors.

Most of the problems were resolved
despite the pandemic induced constraints,
Suzuki told Momen.

The secretary expressed hope that these
initiatives would encourage more Japanese
investment particularly in the areas of
agriculture, especially jute, ICT and high-
tech industries, blue economy, health and
human resources development.

Japan is also keen to support capacity

Japan keen to strengthen bilateral ties

development in maritime security, disaster
management and enhance cooperation in
defence matters, according to a statement
of the foreign ministry.

The two sides discussed the possibility
of concluding a free trade agreement,
particularly in view of Bangladesh's
impending graduation from the least
developed country status. Japan assured
to continue its generalised system of
preferences in the post-graduation period.

The secretary also informed Bangladesh
Biman'’s plan to resume its flights to Tokyo,
which was welcomed by Suzuki, who said
the proposed air-link would help greater
people to people contact and promote
businesses.

Momen also stressed the need for early
repatriation of the Rohingyas to Rakhaine
State of Myanmar, while urging Japan to
use her influence to persuade Myanmar
and the international community to create
a conducive environment there.

The Japanese side stated that they
also wanted to see an early return of the
Rohingyas and assured of their continued
engagement in this regard.

Bangladesh reiterated her support for
Japan's bid for a permanent seat at the UN
Security Council.

Suzuki offered assistance  for
Bangladesh'’s transition to clean energy and
briefed on Japan's vision of Free and Open
Indo-Pacific, which is meant for regional
peace and development.
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Invitation for Tender (Goods)
e-Tender Notice No. 01/2020-2021
e-Tenders are invited in the National e-GP System Portal (http://www.eprocure.gov.bd) for the procurement of the following packages.

e-Tender/
NBIDNNGPS1/
MAN/2019-20
G1-01

Sl Tender ID & Name of works Tender
No. Package No. method
1 508496 | Furniture Supply for 93 Nos. Classroom and 18 Nos. Teachers Room of | NCT

& Selected 25 Nos. of Newly Nationalized Govt. Primary School at different | OTM

location of Manikganj District [ i) Rahatpur V.M, Regi. Primary School ii)
Natuya Bari RPS iii) Vorra Regi Non Govt. Primary School iv) Pochar Kanda
v) Gopinathpur Mojampara RPS vi) Surai RG.P. School vii) Dadrakhi Non
Government Primary School viii) Anayetpur Community Primary School ix)
Gopinathpur Degirchar Community Primary School x) New Palra
Community School xi) Rejnagar xii) Shimulia xiii) Dighulia xiv) Palora xv)
Madhya Putaile Community School xvi) Balia Bil xvii) Uttar Malutia xviii)
Chak Madhupur RPS xix) Vhaoua R.P.S xx) Rajoir Non Govt. Primary
School xxi) Patilapara Reg. Non Govt. Primary School xxii) Dubuliadanga
Register Non Govemnment Primary School xxii) Choto Anulia Reg. Non
Govt. Primary School xxiv) Uttar Golaidanga RPS xxv) Jailla RPS]

@ 3 confess to embezzle
e Tk11.4cr selling gold
,\l™0. | | from Samabaya Bank
Date: 25/02/2021 | | lockers
FROM PAGE B1
The rest of the fund was
misappropriated by the
Tender proposal three officials, said an
document last official of the ACC.
selling & submission After recording the

date and time confessional statements,

Last selling: the three persons were sent
14/03/2021 to Dhaka Central Jail in
at17.00 Keraniganj.
They were arrested from
& the capital’s Shegunbagicha
L on February 16, according
Submission: to the ACC.
15/03/2021 ACC Deputy Director
at13.00 Ibrahim filed the case

on the day against nine
officials, including the
bank’s Chairman Md

These are online tenders where only e-Tenders will be accepted in the National e-GP Portal and on offline/hard copies will be accepted.
The fees for downloading the e-Tender documents from the National e-GP System Portal have to be deposited online through any
registered bank's branch. Further information and guidelines are available in the National e-GP System Portal and from e-GP help desk

Mohiuddin Ahmed.

REUTERS, Mumbai

India’s central bank governor told investors
on Wednesday to trust the bank to manage
the government’s massive borrowing
programme, after the bond market suffered
a sustained sell-off

following  the  2021/22
announcement earlier this month.

The Reserve Bank of India’s assurances
that it will ensure ample liquidity have
failed to calm investors’ nerves over the
larger than expected 12.06 trillion rupees
borrowing requirement, and the central
bank has rebuffed their calls for a open
market operations calendar.

“The market should trust the RBI”
Governor Shaktikanta Das told news
channel CNBC-TV18 in an interview on
Wednesday.

“I think our forward guidance has been
much more explicit than it has been ever

budget

RBI chief asks Indian markets for trust,
as bonds suffer post-budget sell-off

before,” Das said. “There are some subtle
messages also which the market should
read.”

Investors, however have wanted to see
more evidence of the RBI's direct support
for the market, than verbal assurances.

The benchmark 10-year bond yield, at
6.17 per cent, was up 22 basis points since
its low last week. And the comments from
Das left it unchanged.

Das said the RBI was seeking “an
orderly evolution of the yield curve” and
stressed there was no plan to withdraw
liquidity prematurely, which could stifle
growth.

“We don't want to create an impediment
to the process of revival of economic
activity,” he said.

Das said the RBI conducted more than
3 trillion rupees worth of open market
operations in 2020/21 and there would be
a similar amount next year.
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(helpdesk@eprocure.gov.bd).
Tapas Kumar Adhikary
District Primary Education Officer
Manikganj
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