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Sheikh Rakibul Karim, acting CEO of Guardian Life Insurance, and Monzur Morshed Siddiqui, managing director of Premier LP Gas, attend a deal
signing ceremony. Premier LP Gas employees and their family members will enjoy life coverage and medical benefits.

GUARDIAN

LIFE INSURANCE

),
NMETROCEM

CENMENT

METROCEV ' ..

|

METROCEM CEMENT
Md Shahidullah, managing director of Metrocem Group, attends “Metrocem Cement
Platinum 40 Annual Programme 2021” at Grand Sultan Tea Resort and Golf in
Sreemangal recently.
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US retail sales jump in January
as recovery gains traction

AFp

uS shoppers resumed spending
in January, the first increase since
September and another sign of
growing optimism as President Joe
Biden works to win approval for his
$1.9 trillion economic stimulus plan.

But the size of the package has
raised some concerns it could reignite
inflation, which has been absent from
the economy for the past year.

Those fears could be reinforced by
a surprise surge in producer prices
last month, but officials argue the
economy needs the spending jolt
amid the Covid-19 pandemic, and
US central bankers have brushed off
inflation concerns.

The final size of the stimulus could
shrink as the plan makes its way
through congressional committees,
but Democrats, who have a slim
majority in both houses, hope to
win approval by March 15, when
expanded unemployment benefits are
set to expire.

Alongwith consumers openingtheir
wallets, data showed manufacturing
continues to rise, business executives
are more confident that conditions
will improve in coming months, and
homebuilders remain optimistic the
hot housing market will continue.
UsS retail sales spiked 5.3 per cent,
the Commerce Department reported
Wednesday, after declining in the final
three months of 2020.

The January rebound came after
Congress approved a new round of
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A customer pushes a shopping cart at a Walmart store in Chicago, lllinois, US.

government aid in late December,
including extended unemployment
benefits.

Rubeela Farooqi of High Frequency
Economics said the gain is “likely in
response to fiscal aid that is providing
critical support to household balance
sheets.

Ian Shepherdson of Pantheon
Macroeconomics cautioned that
sales in February are likely to
experience  “a correction” partly
due to severe weather in much of
the country. But “March should
see the start of a sustained recovery,
provided the recent downward
track in Covid cases continues,” he
said. “Bigger increases should then
follow in the second quarter as the
approach of herd immunity” allows
pandemic restrictions to be lifted, he
added.

The sales gains were broad-based,
driven by increases in numerous
categories including furniture,
electronics and sporting goods, and
a nearly seven-percent jump in bars
and restaurants, according to the
Commerce Department report.Even
excluding gasoline and vehicles,
which economists expected to juice
the headline data, sales were up 6.1
per cent.

Online merchants, who have
benefitted from the pandemic, saw
their sales surge 11 percent, according
to the report.

The producer price index (PPI),
which measures wholesale inflation,
surged 1.3 per cent last month, the
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largest since the index was revamped
in December 2009, the Labor
Department reported.

Economists say the jump might
be due to one-time events, and the
Federal Reserve likely would welcome
signs of price pressures as a return to a
normal economy.

Still, “these numbers come when
markets are looking for inflation risks,
and they will reinforce the idea that
the post-Covid surge in economic
activity will bring higher inflation
with it,” Shepherdson said. But
“the Fed, at least for a while, won't
mind. “In fact central bankers clearly
signaled they were comfortable even
with short-term price spikes and none
raised concerns about rising inflation
at the policy meeting January 27-28,
according to the minutes released
Wednesday. The members of the
Fed's policy setting committee noted
that the US economy continues to
be threatened by the pandemic and
is “far from” achieving growth and
employment goals.

They noted that as activity begins
to return to normal there could
be “one-time increases in certain
prices. “However, they  “stressed
the importance of distinguishing
between such one-time changes” that
“would be unlikely to have a lasting
effect,” and a more longer term trend.
In other data reports showing an
improving outlook and confidence,
theFed reported industrial production
rose 0.9 percent in January while
manufacturing increased 1.0 percent.
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Date of pre-qualification

Government of the People's
Republic of Bangladesh

Office of the Chief Controller of Stores
Bangladesh Railway
Pahartali, Chattogram-4202

No. P6/Diesel/Supplier-Enlistment/2021
Corrigendum-1
The following amendment is being carried out in respect of

the "Date of Pre-Qualification Meeting" of Invitation Ref. No.
P6/Diesel/Supplier-Enlistment/2021 date: 20/01/2021:

Read
10/03/2021

For

All the other terms and conditions of the tender shall remain

Md. Maniruzzaman

Assistant Controller of Stores/P-2
For Chief Controller of Stores

Phone: 01711-692995

17/02/2021

18/02/2021

Daimler sees
good times ahead
despite pandemic

AFP, Berlin

German automobile giant
Daimler on Thursday
predicted its sales
and revenues will rise
“significantly” in 2021,
despite the impact of the
coronavirus pandemic.
“We are confident that
we can maintain positive
momentum if current
market conditions prevail,”
CEO Ola Kallenius said in
a statement.

Current shortages of
semiconductor chips
that are slowing car
production worldwide
“can be compensated for
by the end of the year”, the
Mercedez-Benz maker said.

Outsized demand
for personal electronics
as huge swathes of
populations work from
home during the pandemic
has led to an acute shortage
of semiconductor chips.

WALTON
Walton Hi-Tech Industries Limited Deputy Managing Directors Nazrul Islam Sarker, Eva Rizwana, Amdadul Haque
Sarker and Humayun Kabir, Executive Directors SM Zahid Hasan, Md Rayhan, Tavir Rahman, Ariful Ambia, Shakhawat
Hossen and Firoj Alam attend the launch of the company’s “Digital Campaign Season 9” at Walton Corporate Office in
the capital yesterday. Some of Walton AC customers will be given free electricity bill for 21 years.

BANGLADESH SHIPPING CORPORATION ¢
Chattogram. T

INVITATION FOR TENDER

Asian markets slip as
inflation fears trump ||
recovery hopes =
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Bangladesh Shipping Corporation
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Asian markets mostly fell Thursday on profit-taking and | |[ 07| Procurement Method or
growing worries about inflation, which offset long-running | |28 | Budget and source of funds BSC's own fund
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optimism about the global recovery as vaccines are rolled | |5 o sibmisgion doke & e AT T1L68 AN 8032
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(a) Selling Tender document

Oil prices pushed further up to 13-month highs as the
severe cold snap in the United States hammers production,
even trumping news that Saudi Arabia is planning to up
output in hgllln of thi::l dcornmogilty ; strongldperformance lﬁ 5| P e o Priende g [ A
recent months. Confidence that the wor _economy wi 14. | Elighily of Tender (@) The o st Teve st oo ool compiion
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back to a semblance of normality and lockdowns are eased. Govt/Bark/Ausonomous bodis. The wark completion certifcae

Underpinning that has been vast amounts of stell bave 0 be ised by the offixr not below the rak of
government spending as well as ultra-loose central bank

: Accounts Department, Bangladesh Shipping corporation
BSC Bhaban, Saltgola Road, Ctg
- General Manager (Administration)
+ General Manager (Accounts Dept. Bangladesh
ippil ion, BSC Bhaban, Saltgola Road, Ct

(b) Receiving Tender document
(c) Opening Tender document

Excotive Engineer or equivelent’ offier of concemad

- . . departmentforganization.
monetary policies and pledges of continued support until (b) The requied minémum average anual ion fumover
the recovery is well underway. T 90,00 L during the last five years which will be besed on
work completion certificates. All work

But that has led to expectations of a surge in inflation
and a spike in US Treasury yields to around one-year highs,
sparking worries of higher borrowing costs down the line.
And it is these fears, along with warnings equities may have
run ahead of themselves, that are playing on investors’ minds.

completion certificates must be enclosed with the tender.
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Vat Registration Certificate, Updated Income Tax Certificase,
Valid Trade License, Bank Solvency Centificate and all ofher
qualification will be applicable s specified in TDS.
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climbed at its fastest pace since the index was revamped in 17, | Pert Security T 10% of the price of agreement,
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the biggest impact on their bottom line. The skyrocketing any stage without assigning any reason there of wt
move in yields is triggering some investors to take off some
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