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Dollar on 
back foot
REUTERS, London

The safe haven dollar 
started the week pinned 
near two-week lows on 
Monday, as optimism 
about COVID-19 vaccine 
rollouts and a planned 
$1.9 trillion U.S. stimulus 
package drove up riskier 
currencies and stock 
markets across Europe and 
Asia.

Among the gainers 
versus the weaker 
greenback, the British 
pound broke $1.39 for the 
first time in nearly three 
years while commodity 
currencies strengthened, 
including the South African 
rand which hit a fresh one-
year high.

The improved risk 
appetite was also reflected 
in equities, with European 
indexes rising after 
Japanese stocks surged to 
a more than 30-year high 
earlier in the day.

Many financial markets 
in Asia remained closed 
on Monday for Lunar 
New Year, while U.S. stock 
markets will be shut for 
Presidents Day.

The dollar index slipped 
0.1%, close to last week’s 
low of 90.249 - a level 
unseen since Jan. 27.

Analysts at MUFG said 
the dollar could weaken 
further if market optimism 
held.

Jaguar Land 
Rover to go 100pc 
electric by 2039
REUTERS, Bengaluru

Luxury car group Jaguar 
Land Rover (JLR) unveiled 
plans to go electric on 
Monday, saying it aims 
to be net zero on carbon 
emissions by 2039 as it 
joined a global race to roll 
out clean-energy vehicles.

The Tata Motors-owned 
group’s strategy - internally 
referred to as  “Reimagine” 
- comes as car groups 
worldwide accelerate moves 
towards fleets powered by 
electric and other green 
technologies.

Land Rover will add six 
pure electric variants in the 
next five years and future 
Jaguar models will be 
built exclusively on a pure 
electric architecture, JLR 
said, adding, that the first 
all-electric variant of Land 
Rover will debut in 2024.

Shares of parent 
company Tata Motors 
jumped as much as 3% 
to 335 rupees after the 
announcement.

STANDARD BANK

Standard Bank CEO Khondoker Rashed Maqsood and bKash Head of Strategy Ali Ahmmed attend an event at the bank’s head office recently. The 

bank’s customers will be able to transfer funds to any bKash account instantly using mobile banking app “SBL DigiBanking”.

RAK CERAMICS (BANGLADESH)

RAK Ceramics (Bangladesh) Managing Director SAK Ekramuzzaman attends its annual 

meet of dealers at BRAC CDM in Rajendrapur of Gazipur recently.

Japan economy shrinks for first time since 2009 
AFP, Tokyo

Japan’s pandemic-hit economy shrank in 2020 
for the first time in more than a decade, but the 
contraction was less than expected and it ended 
the year on a strong note thanks to a pick-up in 
exports and huge government support.

Still, analysts warned the near-term outlook 
could be bumpy as fresh virus restrictions 
dampen domestic consumption, and with 
borders still closed to tourists less than six 
months before the postponed Olympics. The 
world’s third-largest economy shrank 4.8 percent 
last year, its first annual contraction since 2009 
at the height of the global financial crisis.

However, the figure was better than forecast 
in a Bloomberg survey of analysts thanks to 
a strong October-December performance, 

which saw the economy expand 12.7 percent 
from the previous quarter on an annualised 
basis. Government stimulus measures of about 
$3 trillion since the Covid-19 pandemic began 
provided crucial support.

The news helped send Tokyo’s Nikkei 225 
index rallying more than one percent to break 
30,000 for the first time in more than three 
decades. Shahana Mukherjee, an economist at 
Moody’s Analytics, said better-than-expected 
growth in the fourth quarter was driven by 
Japan’s “resilient trade position” with exports up 
and a smaller rise in private consumption.

“The intense domestic third Covid-19 wave 
moderated Japan’s recovery momentum in the 
last months of 2020,” she said. “But with exports 
continuing to recover and the Pfizer vaccine 
approval coming through, the months ahead 

should see a stronger revival,” Mukherjee added.
Like other countries, Japan was plunged into 

a steep recession at the start of 2020 -- suffering 
its worst second quarter on record -- as virus 
containment measures throttled economic 
activity, while a 2019 consumption tax added to 
the weakness. A slowdown in new cases allowed 
business to bounce back in the second half, with 
domestic demand and net exports contributing 
to the improvement, the cabinet office said.

Spending on housing and corporate 
investment also rebounded, it added. However, 
infections began surging to new records in 
late December, prompting the government to 
impose a fresh virus state of emergency in much 
of the country including Tokyo and Osaka -- and 
while the long-term outook is positive, there was 
a warning for the start of 2021. 


