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UCB STOCK BROKERAGE 

Shibli Rubayat-Ul-Islam, chairman of the Bangladesh Securities and Exchange Commission, opens a “Digital Booth” 

of UCB Stock Brokerage in Dubai recently. The booth will serve investors, non-resident Bangladeshis, who wish to 

enter the Bangladesh capital market.

FSIBL

Abdul Aziz, managing director (current charge) of First Security Islami Bank, opens three agent banking outlets at 

Miar Hat Bazar in Barishal, Banker Hat Bazar in Bhola and Jamsha Bazar in Manikganj yesterday.

Bitcoin nears 
$50,000, wider 
adoption fuels 
record rally
REUTERS 

Bitcoin hit a new record 
high and approached 
$50,000 on Sunday, 
building on its record 
rally as Wall Street and 
Main Street increasingly 
adopt the world’s biggest 
cryptocurrency.

Bitcoin recently stood 
at $48,800 on Sunday 
morning, up 3.2 per cent. 
It had traded as high as 
$49,714 earlier in the day. 
The cryptocurrency is up 
around 70 per cent year to 
date.

After long being 
shunned by traditional 
financial firms, bitcoin and 
other virtual currencies 
appear to be increasingly 
entering the mainstream 
as an asset and routine 
payment vehicle.

BNY Mellon said 
last week it formed a 
new unit to help clients 
hold, transfer and issue 
digital assets, just days 
after Elon Musk’s Tesla 
revealed it had bought 
$1.5 billion worth of the 
cryptocurrency and would 
soon accept it as a form of 
payment for its cars.

On Friday, Canada’s 
Ontario Securities 
Commission approved the 
launch of Purpose Bitcoin 
ETF, Toronto-based asset 
management company 
Purpose Investments Inc 
said in a statement. The 
OSC confirmed it had 
cleared the launch of 
the world’s first bitcoin 
exchange-traded fund, in 
a separate statement to 
Reuters.

Mayor Francis Suarez of 
Miami also said on Friday 
the Florida city is seeking 
to embrace bitcoin in its 
operations, a move that 
could bring dividends 
in terms of attracting 
technology companies.

In January, BlackRock 
Inc, the world’s largest asset 
manager, added bitcoin as 
an eligible investment to 
two funds.

Rolls-Royce to name former Deloitte partner Kakoullis as CFO
REUTERS 

Rolls-Royce Holdings will name 
former Deloitte partner Panos 
Kakoullis as its next chief financial 
officer, with the appointment to be 
announced as early as Monday, Sky 
News reported here on Sunday.

The expected arrival of Kakoullis 
comes at a challenging time for the 

company, having been hit hard by 
the COVID-19 crisis as its airline 
customers have grounded planes.

In January the aero engines maker 
lowered forecasts for how much its 
engines will fly this year as tighter 
coronavirus travel restrictions inflict 
fresh pain on airlines, saying this 
would mean a cash outflow of 2 
billion pounds ($2.7 billion).

Rolls-Royce told Reuters it was not 
commenting on the report at this 
time.

The company has been searching 
for a new CFO since Stephen Daintith 
resigned last August, though he 
has remained at Rolls-Royce for the 
transition period before taking the 
CFO role at British online supermarket 
and technology group Ocado.


