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in Bangabandhu Shilpa Nagar

Progress of work slow due to the pandemic
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37 apparel makers investing $650m
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GARMENT ENTREPRENEURS

TOP TEN INVESTMENT PROPOSALS BY

Bangladesh’s economy has progressed a lot
in the past five decades in a multitude of
ways but the rise in inequality has become
a great challenge to kick it into high gear,

JAGARAN CHAKMA and fabrics, formal shirts, t-shirts,
REeraver ULLAH MIRDHA trousers, yarn, sweaters,
....................................................... polo shirts, manmade fibres,
Some 37 local textile and garment blazers and sportswear.

manufacturers have started Bangladesh Economic Zones
investing in Bangabandhu Sheikh Authority  (Beza) has  been

Mujib Shilpa Nagar (BSMSN) to
establish high-end apparel factories.
Together they plan to invest $650
million.

However, the investors expect
to begin  constructing their
factories from next year, opting
for a go-slow policy amid the
ongoing coronavirus pandemic as
fresh lockdowns at major export
destinations caused a significant fall
in demand.

So some of the manufacturers
decided to not go for construction
in the current year.

A few have already availed
industrial plots at the park, which

developing the allocated plots by
providing them with access to gas,
power, water, sewage lines and
other utilities.

Beza has also been enhancing
connectivity building roads both in
and around the zone.

“I bought an industrial plot at the
BSMSN and plan to initially invest
$100 million, mainly to produce
high-end textile and garment
items,” said AK Aazd, managing
director of Ha-Meem Group, a
leading exporter.

“However, I will not make this
investment in the current year
amidst the Covid-19 fallouts.

was built on reclaimed land in the
Bay of Bengal, signing a 50-year lease.
The factories would produce

HOTLINE NUMBER

(16704

Instead, I will start working on the
new project from 2022.

READ MORE ON B3
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said economists on Saturday.

There are distinct uncertainties over
whether the economy will be able to
sustain the past growth momentum of
seven to eight per cent in the years to come,
they told a discussion.

The Power and Participation Research
Centre (PPRC) organised the discussion on
“Turning Points in the Economy”, which
is the fourth episode of a series of policy
dialogues titled “Ajker (today’s) Agenda”.

“Economic transitions in fact barely
take place at any point. One exception
to the rule was, I would say that 15th of
August 1975 was a turning point. Because
ever since then the economy was set on a
different path altogether,” said Rehman
Sobhan.

Before that, state control over the
economy was the dominant factor, said the
former Planning Commission member.

“I would see that as a very distinct break
and from post 15th August period, there
was a gradual continuing in the shaping
of the economy and at its direction
virtually down to the present without any
significant reverses in the trajectory,” he
said.

Afterwards financial institutions started
pumping in money in a reasonably
discriminated manner, reaching a first
generation entrepreneurial class, he said.

This process continued virtually

Inequality threat to
economic progress

Warn economists at PPRC discussion

OBSERVATIONS

> Inequality becomes a bigger
challenge for economy

> Economy returns to 2016's level due
to pandemic

 Participation of women in labour
market has stagnated

> Internal migration has played a
better role in decreasing poverty

throughout the 80s, he said, adding that the
regime change in 1981 from one general
to another did not really bring about any
change, said Sobhan.

A consequential outcome of pushing
resources towards that first generation was
a rise of privileged classes, which created
quite a massive debt default in the financial
sector, he said.

It was also from 1982 onwards that
readymade garment started to emerge,
which was not really contingent on state
support, said Sobhan, also a former
professor of economics at the University of
Dhaka.

“In the 21st century, an independent
entrepreneurial class emerged, which
has grown up without dependence on
the state,” he said, adding that this group
reinvest their profits.

READ MORE ON B3

Tk 946c¢r project to beef
up rural internet network

RejauL KARIM BYRON and MAHMUDUL HASAN

The government is going to expand
the Internet Protocol (IP) network of
the Bangladesh  Telecommunications
Company Limited (BTCL) with an aim to
expand broadband network to upazila and
union levels.

The development comes as a part of the
government'’s efforts to meet the country’s
growing data demand.

The Tk 945.90 «crore project will
also enhance the capacity of the state-
owned company, enabling it to install
and modernise the IP equipment in each
district, upazila and union parishad as well
as increase the capacity of its international
internet gateways (IIGs) and national
internet exchanges (NIXs).

The IP is a set of rules by which data
is sent from one computer to another
through the internet. Data can travel
across networks and arrive at the correct
destination through an IP network.

“it's as part of our readiness for
introducing 5G internet connection in the
country,” Rafiqul Matin, managing director
of the BTCL, told The Daily Star.

Besides, the project is also aligned with
the government’s vision to provide high-
speed internet in rural areas that matches
with the city’s ones, he added.

Matin went on to say that the project
aims to increase the BTCLs broadband
capacity to 100 gigabytes per second (gbps)

in upazila levels, 300 gbps in district levels,
400 gbps in divisional levels and over
1,000 gbps in the capital.

Currently, BTCL can provide 10 gbps
data in district levels.

However, it increased its highest capacity
from 137 gbps in 2019 to 400 gbps now.

It will also set up a standard platform
for bd. and Bangla Domain, web hosting,
collocation, cache server, virtual machine,
storage, cloud computing and so on
alongside the purchase of other ancillary
electrical equipment.

The project proposal will be placed
before the Executive Committee of the
National Economic Council (Ecnec) for
approval tomorrow.

“It's a timely endeavour that will widen
the access to the internet,” Mustafa Jabbar,
post, telecom and information technology
minister, told The Daily Star yesterday.

“The pandemic helps us understand
the necessity of data and so, it's a crucial
project,” he added.

As the pandemic led to the introduction
of online classes and work from home,
many students from rural and poor families
faced hardship with distance learning as
many of them do not have access to the
internet.

Experts fear the digital divide leaves
many behind and so, such projects could
help many remote people to adapt to
changing trends.

READ MORE ON B3

BB offers Tk 1,000cr to save ailing cinemas

STAR BUSINESS REPORT

Bangladesh Bank yesterday declared a Tk 1,000
crore fund aimed at salvaging the country’s
ailing movie theatres.

Existing owners of cinemas and new
entrepreneurs will be able to avail soft loans
from the fund, according to a central bank
notice.

The initiative comes from the banking
regulator as the number of operational cinemas
slumped below 100 due to a drastic fall in the
number of audiences.

In its notice, Bangladesh Bank said there were
around 1,400 movie theatres in the country
during the 90s. The number has been on the
decline over the years due to different hurdles.

“There is a strong requirement to give a boost
to the film industry so that people can enjoy
quality entertainment,” it said.

The owners of existing halls will get finance
from the fund to renovate and modernise their
complexes. The central bank formed the fund in
the form of a refinance scheme.

Under the central bank programme, banks
will take out funds at 1.5 per cent interest while
the end-users of metropolitan areas will get it at
5 per cent interest.

However, clients outside metropolitan areas
can avail the fund at 4.5 per cent interest.

Borrowers will get a repayment tenure of eight
years, including a one-year grace period.

The central bank formed the scheme by way
of using its own funds and will initially disburse
Tk 500 crore.

The rest will be given out subject to the
proper utilisation of the disbursed fund in the

PALASH KHAN
Existing owners of cinemas and new entrepreneurs will be able to take soft loans from the BB fund.

first phase.

An owner of a cinema will take out a maximum
finance of Tk 5 crore from the refinance scheme.

The fund cannot be used in the form of
working capital to operate the halls.

Banks will take collateral and set a debt-equity
ratio based on the bank-customer relationship,
according to the central bank notice.

“This will be good as entrepreneurs will
be able to modernise their halls to attract

audiences,” said Mian Alauddin, vice president
of the Bangladesh Film Exhibitors Association.

Currently, there are 300 movie theatres
in the country. Of them, 60-70 are currently
operational.

The pandemic was a further blow to the
halls as they lost audiences further because of
the prolonged restriction on public movement
that lasted between March 15 to October 15, he
added.

BATBC leads dro

The tobacco company’s share price falls 6pc for confusion over dividend-adjusted price

STAR BUSINESS REPORT

Stocks of British American
Tobacco Bangladesh (BATBC) led
the market fall yesterday despite
its earlier announcement of 600
per cent cash and 200 per cent
stock dividends.

DSEX, the benchmark index of
the Dhaka Stock Exchange (DSE),
dropped 37 points, or 0.68 per
cent, to 5,557 yesterday.

Investors are now in the dark
about BATBC's dividend adjusted
price because its value would be
lower than the floor price.
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BATBC'’s price trends
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Last year, the stock market
regulator set a floor price for
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MOVEMENT OF DSEX

Swadhinata Parishad announces
panel for BGMEA election
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Zahangir
convener
Parishad,
announced
of directors of his panel
that will take part in the
upcoming biennial election
of Bangladesh Garment Manufacturers and Exporters
Association (BGMEA).

The election is scheduled to be held on April 4 this year
to elect the leaders of the trade body for the tenure of 2021-
22. Alam said he has already announced the full panel of
26 directors for Dhaka region and soon he will announce
the names of nine directors for the Chattogram region.

The leaders of the panel were introduced at a press
conference at Sonargaon Hotel in Dhaka.

At the introduction meeting, Alam also announced his
six-point manifesto. He will particularly work to maintain
the safety standards of small and medium enterprises of
the garment sector if he is elected as the president of the
BGMEA, Alam said in his manifesto.

He said he will also open a separate wing for ready-made

of Swadhinata
yesterday

the names

InGmEal

slowdown.

When a company provides
stock dividends, then its price is
adjusted proportionately, an asset
manager said.

“Let's say the closing price

of a BATBC share is Tk 100 on
its record date, the day when
the dividend ownership is
determined, then the company
issues two more shares for a stock
owner as it announced a 200 per

cent stock dividend,” he added.
As a result, the stock price of
a BATBC share would be Tk 33,
according to the asset manager.
As the company’s stock price
is still over TK 1,600 and it

announced 200 per cent stock
dividends with the floor price
set at Tk 907.60 on March 19
last year, the adjusted price must
go lower than the floor price,
he said, adding the confusion

about BATBC's
influenced the
value.

Its impact was clear on the
index also, he added.

READ MORE ON B3

adjusted price
change in its

garment abroad for increased export of apparel items.

Two other panels, including Sammilito Parishad led
Faruque Hassan, a former vice-president of BGMEA, and
ABM Shamsuddin, who is also a former BGMEA vice-
president, are also competing in the election from the
Forum panel.
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s-Royce to name former Deloitte partner Kakoullis as CFO

Rolls-Royce told Reuters it was not
commenting on the report at this
time.

The company has been searching
for a new CFO since Stephen Daintith
resigned last August, though he
has remained at Rolls-Royce for the
transition period before taking the
CFO role at British online supermarket

Rol

REUTERS company, having been hit hard by
the COVID-19 crisis as its airline
customers have grounded planes.

In January the aero engines maker
lowered forecasts for how much its
engines will fly this year as tighter
coronavirus travel restrictions inflict
fresh pain on airlines, saying this
would mean a cash outflow of 2

Rolls-Royce Holdings will name
former Deloitte partner Panos
Kakoullis as its next chief financial
officer, with the appointment to be
announced as early as Monday, Sky
News reported here on Sunday.

The expected arrival of Kakoullis

UCB STOCK BROKERAGE

Shibli Rubayat-Ul-Islam, chairman of the Bangladesh Securities and Exchange Commission, opens a “Digital Booth”
of UCB Stock Brokerage in Dubai recently. The booth will serve investors, non-resident Bangladeshis, who wish to
enter the Bangladesh capital market.
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Abdul Aziz, managing director (current charge) of First Security Islami Bank, opens three agent banking outlets at
Miar Hat Bazar in Barishal, Banker Hat Bazar in Bhola and Jamsha Bazar in Manikganj yesterday.
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Rajshahi Medical Collage Hospital
Invitation for Tender No. 03/2020-21

Invitation Ref. No. RMCH/Tender/03/2020-21/500 dt. 28.01.2021

Tender Group No. Hightech Medical Equipment
Section-7-Technical Specifications
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Avik Anwar, the first Bangladeshi to win in an international motorsports event, and Tanveer Mostafa, group director at the Meghna Group of

Industries (MGI), attend a deal signing ceremony to become Anwar’s lead sponsor.

LET'S REV.

MGI

ACI MOTORS

Subrata Ranjan Das, executive director of ACl Motors, the sole distributor of Yamaha
motorcycles in Bangladesh, attends a public display of a 1,000cc Yamaha R1M motorcycle.

Inequality threat to economic progress

FROM PAGE B1

Danger lies in the fact that businesses are heavily
dependent on bank financing, which in turn
was not being generated from owners’ capital
but from millions of small scale depositors, he
said.

So this transform of resources from small
depositors to big capitalists, particularly the fact
that this was not being repaid, led to a massive
redistribution of income, he said.

There are uncertainties over whether the
country will manage to maintain the seven
to eight per cent growth momentum it had
enjoyed in recent years, said Binayak Sen, a
research director of the Bangladesh Institute of
Development Studies.

“We have tackled the Covid-19 crisis riding
on the remittance growth, exports of RMG
products and the situation of the local context
as a whole,” he said.

“But there is no scope to be complacent.
If we looked into the economic data between
2010 and 2020, a number of macroeconomic
indicators had shown declines,” he said.

The rate of poverty has been on the rise and
there are still many uncertainties stemming
from the economic hardship brought on by the
pandemic, Sen said.

The country’s economy has backtracked to
that of 2016 given the macroeconomic data,
meaning it has lost gains of the past four to five
years, he said.

Inequality has been on the rise on a large
scale, which has put pressure on the state, he
said.

The finance minister has even expressed
dissatisfaction over the rate of revenue collection

as it will not be able to help the country meet
demands of the modern day, Sen said.

“We have to spend more for public
education. For instance, we should also spend
more to provide internet in rural areas,” he said.

The journey of five decades has been
very multidimensional with a great deal of
success, said Hossain Zillur Rahman, executive
chairman of the PPRC.

There has been a continuity these past
five decades and Bangladesh has never faced
negative growth except for in 1971, he said.

The rise in inequality has an overarching
expression of a new type of phenomenon, he
said.

“The issue of inequality is not just a social
issue. It is also linked to our ability to move to
a higher quality growth agenda as inequality
is coming out of a certain type of policies,” he
said.

Different innovations and techniques
have been adopted, such as microcredit, rural
networks, RMG sector and so on, said Rahman.

“Quality growth cannot be addressed
without revisiting this rapturewith the goal of
equality. Our people are the biggest capital.
Without leveraging it, higher growth is tough,”
he said.

There is a state-sponsored class, a sort of
cronyism, existing since the beginning. But
an autonomous group has also emerged,
competitive but not seeking favours, he said.

Some view that Bangladesh’s aspiration
and innovation will continue to coexist with
crony capitalists.”We talk of the demographic
dividend. But we have at maximum a decade to
realise the dividend,” he said.

“One-third of our youths is neither in
employment and education nor in training. So
quality is critical. Quality cannot be delivered by
the individual businessman or the individual
NGO on a large scale. This has to come from
the state,” Rahman said.

An almost forgotten success story is that of
the attainment of the fertility rate, said Naila
Kabeer, a professor of the London School of
Economics and Political Science.

The demographic record of seven came
down to two or three children and this fall
helped bring about a decline in the maternity
mortality rate, she said.

“We also saw a rise in child survival for
which quality investment for the quality
child also improved,” she said.

Other milestones of the country include
successes of women, microfinance and
the garment sector. Microfinance is driven
by NGOs and garment by entrepreneurs.
Unfortunately, NGOs are both carriers and
barriers to new ideas, Kabeer said.

The development of the non-farm sector
was a push factor because of landlessness of a
section of people, she said.

Female labour participation is going up
in Bangladesh and down in India. But the
income of females in home-based enterprises,
mainly cattle rearing, has not been officially
recognised, she added.

The economy has diversified, albeit in
an unplanned manner, such as through
migration and growth of non-farm sectors,
Kabeer said.

MA Sattar Mandal, a former vice-
chancellor of Bangladesh Agricultural

University, said the economy had undergone
a structural change with a major role played
by agriculture and the rural economy.

This transformation came about for the
crop sector and more commercial, high value
produce such as livestock, fish and vegetable,
he said. These sectors hugely contributed
to poverty reduction and helped improve
nutrition standards alongside food security,
he said.

By the end of 1980s, large scale
privatisation of agriculture enabled a kind of
growth, initially in the cereal and food crop
sectors, and it had a ripple effect on other
sectors, he said.

Privatisation  helped the adoption
of irrigation technologies and farm
mechanisation and opened the markets,
which also helped grow the number of
entrepreneurs and markets, Mandal said.

Rural transportation was also enhanced.
For instance, the agricultural machinery hub
in Bogra has been generating a lot of business
in local markets, even meeting demand in
northeast India, he said.

There had been a stagnation in female
participation in the labour market spanning
from 2010 to 2017, said Sayema Haque
Bidisha, a professor of economics at the
University of Dhaka.

“We have to explore new milestones for
the female workers as their engagement in
the RMG sector has also declined,” she said.

Internal migration has been playing a
better role in reducing poverty compared to
international migration as per a recent study;,
she said.

Tk 946c¢r project
to beef up rural
internet network

FROM PAGE B1

Once approved, the wholly government-funded
project also aims to cater to the industries
that need high-speed data, such as artificial
intelligence, internet of things and smart device
manufacturing.

The project has been included in the relevant
ministry’s high priority list as an unapproved
project without an allocation in the annual
development programme (ADP) of FY 2020-21.

The number of broadband internet connections
has skyrocketed since the onset of the coronavirus
pandemic thanks to the inclusion of rural areas
amid the ongoing health crisis.

The number of internet connections through
broadband jumped 50 per cent year-on-year in
November to reach 8.6 million, according to
data from the Bangladesh Telecommunication
Regulatory Commission (BTRC).

The number of connections witnessed a leap
in March, when Bangladesh reported its first
coronavirus infection, adding over 23 lakh new
subscribers in one month.

“The main reason for the increase in the
number of subscribers is the availability of
broadband connections in rural areas,” said MA
Hakim, president of the Internet Service Providers
Association of Bangladesh.

This is due to changes in people’s lifestyles
during the pandemic, he added.

37 apparel makers investing $650m
in Bangabandhu Shilpa Nagar

FROM PAGE B1

Some 500 people could get jobs at my
new project,” he told The Daily Star
over the phone.

The employment figure is low,
considering high-end garments require
less of a human touch compared to its
conventional counterparts.

“I hope that by the end of the year,
the development of industrial plots
would be completed, like connections
of electricity, gas and other utilities,”
he added.

Md M Mohiuddin Chowdhury,
chairman of the industrial zone's
standing committee of the Bangladesh
Garment Manufacturers and Exporters
Association (BGMEA), said so far
some 48 local garment manufacturers
have applied for plots at a section
inside the BSMSN designated for the
sector.

Out of 48 applicants, 37 have so
far received confirmation of getting an
allotment, he said.

Besides, some development
activities like installation of power,
gas connections, preparation of the
plots and construction of internal
roads and boundary walls need to be
completed.

“I hope by this year, all of those
activities would be completed for the
handover of the plots to the investors
as the development activities of Beza
are going on,” he said.

Beza may hand over the plots at
this year’s end, said Chowdhury, who
is also an investor at the BSMSN and
chief executive officer and director

of Clifton Group, another leading
garment supplier.

Once the investors receive the plots,
they will start construction of their
mills and factories. “So expect that
in the next two and a half years, the
actual production will start,” he said.

“Most of the mills and factories have
been planning to construct factories
of global standard to produce high-
end apparel items as conventional
garment business has become very
competitive,” said Chowdhury.

Around $1,400 million worth of
garment items could be exported from
the proposed factories, which would
employ about one lakh workers.

So far, 37 of 48 investors have
either made full or partial payments
for their industrial plots, he added.

Syed Nazrul Islam, director of Well
Fashion, said he received his one-acre
industrial plot on Wednesday as he
was done making the payment.

“I am waiting for another plot
on two acres of land to be handed
over soon to build modern factory
buildings,” Islam added.

Initially, he will invest Tk 100 crore
to build a woven composite garment
factory for manufacturing high-end
products but it will take another
year to begin construction due to the
Covid-19's fallouts.

“I have a plan to construct a global
standard garment factory to produce
high-valued garment items,” Islam
said.

Md Junaid Abu Salay Musa,
director of Epyllion Group, another

leading garment exporter, said he has
aplan to set up a factory at the BSMSN
to produce high-end woven and
knitwear items for upscale customers
in the western world.

Echoing the views of his fellow
investors, Musa said it would take more
than one year to go for construction as
Beza was still developing the zone.

However, Beza Executive Chairman
Paban Chowdhury said development
activities on Beza’s part have already
been completed and now other
government agencies were completing
their parts to prepare the plots.

The government has been
developing the country’s largest
industrial park, the BSMSN, on 30,000
acres of land, of which more than 80
per cent was reclaimed from the Bay
of Bengal at Chattogram.

Some 37 garment entrepreneurs
have received their industrial plots
so far as they have already paid 50
per cent or 100 per cent of the price,
Chowdhury said.

Many of them can start constructing
their industrial units as Beza has
already developed the plots providing
connections to power and gas.

“Beza has already confirmed
investment of $20 billion in the
BSMSN,” Chowdhury said, adding
that some 500 acres of land has been
allocated for the garment section.

“I hope Beza can complete all the
development activities by the end
of the current year for investors. The
BSMSN also offers options for all
other industries,” he said.

BATBC leads drop in stock index

FROM PAGE B1

BATBC alone snared 16 points from
the DSEX yesterday, according to data
from Amarstock.com, a stock market
analysis website.

“We don’t know whether the stock
market regulator would allow the
company to fall under its floor price
in order to adjust the stock dividend
or remain at floor price,” said Munna
Raihan, a stock investor.

“This is a burning question now and
due to the puzzling situation, its stock
price is moving zigzag,” he added.

BATBC's dividend announcement
was published on the DSE website last
Thursday, when its stock price rose
12 per cent to Tk 1,700. Yesterday the
multinational cigarette maker’s stock
fell 5.96 per cent to Tk 1,599.

The regulator can set a new floor
price for BATBC as the adjustment
is necessary to obtain a market
driven price, said a merchant banker
preferring anonymity.

“I actually don't support setting a
floor price for any stock even though
it impacts the market positively,” he
said, adding BATBC's old floor price is
no longer suitable as it announced a
huge stock dividend.

“If the regulator allows it to
continue at the previous floor price,
then the price must be overvalued,”
the merchant banker said.

BSEC Spokesperson Rezaul Karim
said the regulator will take a decision
regarding the matter soon.

Last year, the company logged
profits of about Tk 1,088.6 crore, up
36.9 per cent year-on-year.

BATBC declared the bonus shares
by considering the utilization of its
accumulated profit, which stood
at Tk 3,213 crore for the year that
ended on December 31 of 2020, the
company said in a disclosure on the
DSE website.

It issued stock dividends to achieve
the optimum capital base considering

its size and growth.

The bonus shares have not been
declared from the capital reserve,
revaluation reserve, any unrealized
gain, out of profit earned prior to
incorporation, by reducing paid-up
capital, anything else would have put
the post-dividend retained earnings in
the negative or a debit balance, it said.

At the DSE, 57 companies’ stocks
rose, 193 stocks fell, and 101 remained
unchanged. Delta Spinners topped
the gainers’ list, rising 9.85 per cent
followed by Keya Cosmetics, Taufika
Foods and Agro Industries, Beximco
and Beximco Pharmaceuticals.

Beximco topped the turnover list,
trading worth Tk 217 crore followed
by BATBC, Beximco Pharmaceuticals,
Robi Axiata and LankaBangla Finance.

Prime Insurance shed the most,
falling 9.65 per cent followed by
Federal Insurance, Peoples Insurance,
City General Insurance, and United
Insurance.

Request for Expressions of Interest (EOI)

Selection of a firm/company for Design, Planning, Facilitation and Establishment of Digital Studio in the Building of the

Department of Youth Development.

Government of the People's Republic of Bangladesh

01 | Ministry/Division
02 | Agency

| Ministry of Youth and Sports.
Department of Youth Development.

03 | Procuring entity name
04 | Procuring entity code

| Department of Youth Development.
Not used at present.

05 | Procuring entity district
06 | Expressions of Interest for

| Dhaka.

Design, Planning, Facilitation and Establishment of Digital Studio in the Building of the Department of Youth

Selection of Development.
07 | Eol Ref. No. 34.01.0000.006.41.02.21
08 | Date | 14/02/2021.

KEY INFORMATION

09 | Procurement sub method

FUNDING INFORMATION

10 | Budget and source of funds

11 | Development partners (if applicable)
PARTICULAR INFORMATION

12 | Project/programme code (if applicable)
13 | Project/programme name (if applicable)
14 | Eol closing date and time

GoB.
NIA.

N/A.
N/A.

INFORMATION FOR APPLICANT

Quality and Cost Based Selection (QCBS).

Expression of Interest (Eol) shall be submitted on or before 11:45am (BST) on 28/02/2021 in sealed
envelope delivered to the Director General of the Department of Youth Development and be clearly
marked 'Expression of Interest for Selection of a Firm/Company for Design, Planning, Facilitation and
Establishment of Digital Studio in the Building of the Department of Youth Development'.

15 | Brief description of the assignment

Development.

The Islamic Co-operation Youth Forum, an OIC-affiliated Turkey-based forum, has declared DHAKA as the
OIC Youth Capital for 2020. To organize and celebrate various national & international youth-based events
and telecast those events throughout the world the Department of Youth Development is infending to set
uplestablish a highly equipped Digital Studio. Primarily the studio will be used for telecasting various youth-
based events of DHAKA OIC Youth Capital-2020 and later on it will be used for the development and
broadcasting of various Youth Development Training Programs under the Department of Youth

16 | Experiences, resources & delivery

capacity requires

17 | Submission of EOI

18 | Association with foreign firms is

following order).
1. Must have a valid trade licence.

2. Must be registered with RJSC (applicable for Joint-Stock Company & Firm).
3. Must have a minimum of 5 years of overall experience in related services and supply of relevant

commodities.

4, At least 3 (three) nationalfinternational similar project completion experience.
5. Must have adequate technical resources and facilities available to plan, design, install and facilities the

Digital Studio.

6. In order to prove the experience, the firm must provide a list of experts and technical manpower and a
brief overview of their planning and design of the studio.

7. The firm/company must be experienced in studio and camera set up, controlling, online broadcasting
specialists, executives, and associated experience in managing studio based national/international events.
8. The minimum amount of liquid asset of the firm shall be Tk 1 (one) crore (Certificate or proof of available
liquid asset or fund availability must be issued three months from the date of Eol submission by the

concerned authority).

1. Application for Expression of Interest (Eol).

2. Up-to-date and valid trade licence, TIN and VAT registration certificate.

3. Updated income tax clearance certificate.

4. Constitutional documents of the company/firm.

5. Company brochure/profile covering company expertise, strength and relevant experience.
6. Original copies of liquid asset information issued by concern authority.

7. Copy of valid RJSC incorporation certificate (applicable for Joint Stock Company & Firm).
8. Audited financial reports of the company/firm of last 05 (five) years.

9. Cash flow statement of last 5 years.

10. Project completion certificates of 05 (five) similar nationalfinternational projects.
11. List of fulltime employees along with updated resume including their Name, Designation, Mobile No.,
Email, Joining date, Experience, Role, Academic Background and Expertise.

| Encouraged.

PROCURING ENTITY DETAILS

The intended Digital Studio will be used for broadcasting various national and international events
worldwide which will carry out the standard and capacity of Bangladesh in the global arena. Therefore, the
studio must have to be well equipped and have all kinds of facilities to broadcast all events uninterruptedly.
Applicants must also have adequate technical ability, implementation capabilities, resources, and
processes. As such following are defined as minimum eligibility criteria (documents must be submitted in the

19 | Name of official inviting EOI
20 | Designation of official inviting EOI
21 | Address of official inviting EOI

22 | Contact details of official inviting EOI

23 | Special guideline

Md. Jahangir Alam.

Dhaka-1000, Bangladesh.

: Director (Admin & Finance), Department of Youth Development.
Office of the Director General, Department of Youth Development, Jubo Bhaban, 108, Motijheel C/A,

: Phone: +88 02 9550863 (Off) | Fax: +88 02-9587300 | Email: diradmin@dyd.gov.bd; ict@dyd.gov.bd
The procuring entity reserves the right to accept or reject all Eols.

GD-310

Md. Jahangir Alam
Director (Admin & Finance)
Department of Youth Development
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Cabbages grown in Jashore
make way abroad

Dutch NGO facilitating expo

AzZIBOR RAHMAN, Jashore

Thousands of cabbage farmers in Jashore
are getting good prices for their produce
thanks to a project called Sustainable
Agriculture, Food Security and Linkages
(SaFaL).

Solidaridad South and South-East Asia
in partnership with the embassy of the
Netherlands is implementing the SaFaL
programme in the southwest of Bangladesh.

The Dutch NGO, which mainly operates
in Narsingdi, has been facilitating cabbage
exports to Malaysia and Singapore for the
past three years, said Md Raihanul Islam
Chowdhury, programme officer for supply
chain of Solidaridad Network Asia.

Jagorani  Chakra  Foundation, a
nongovernmental organisation (NGO), is the
Jashore partner of the programme, he said.

Under the project, the two NGOs will
work to export cabbage between December
and February each year.

The farmers can now sell cabbages at

s A |'

the project’s collection centres at rates Tk 2
higher than the market price, which used
to drop during every harvesting season,
Chowdhury said.

The project has been set up alongside the
Buribhairab river, located one kilometre
away from Satmile bazar and 12 kilometres
away from the Jashore municipality.

Ten collection centres have been set
up in different areas of the district so that
growers can sell their produce without any
labour cost.

Eighty labourers work at the collection
centres at Tk 500-600 a day and around 20
per cent of them are women, he added.

“Around 9,500 farmers have taken this
opportunity since we began the project
back in 2018,” he added.

As of January 17 this year, the joint
venture has exported a total of 123 tonnes
of cabbages to Malaysia and Singapore.

They now expect to ship about 500
tonnes by the end of the year.

In 2020, around 76 tonnes of cabbage
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was exported while it was just 22 tonnes in
the year before.

“This is because China occupied the
international market that year,” Chowdhury
said.

In 2018, SaFaL exported 403 tonnes of
cabbage and 14 tonnes of other vegetables
to Malaysia and Singapore.

On average, 21 tonnes of cabbages
are shipped a day. The joint venture also
exports other vegetables between February
and September.

Rezaul Islam, a farmer based in
Haybatpur village, said he cultivated
cabbage on 8 bighas of land this year.

Islam sold around Tk 2 lakh worth of the
produce so far and expects to sell another
Tk 3 lakh worth by the end of February.

“I feel proud that my product is making
its way abroad,” he added.

Nihari Khatun, a farmer of Sahbajpur
village, said she cultivated cabbage on 3
bighas of land this year and has faced no
issues in selling her products.

rts to Malaysia, Singapore
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AZIBOR RAHMAN
Labourers sort and pack cabbages to make them ready for export, at a collection centre of Sustainable Agriculture, Food Security and Linkages (SaFaL) in Jashore.

She does not pay any sales tax or
carrying cost as she sells it directly to the
local collection centre.

In the past, Khatun often incurred huge
losses due to dull market prices.

As a result, unsold produce was fed to
the cattle.

“But this project changed the situation
as they pay us Tk 2 more than the market
price,” she said.

Labourers Mohammad Ali and Monoara
Khatun said the project offers them stable
employment for three months at a stretch.

“We are trying to save the farmers
through this initiative. We will be happy
if they benefit from it,” said Md Tohidul
Islam, project director of Jagorani Chakra
Foundation.

The quality of the cabbage is good, said
Md Kazal Bokhtiar, a representative of one
of the exporting companies.

“If the quality remains the same, we will
be able to export more products from this
project.”

JC/0 GLOBAL BUSINESS.

Tesla to set up
electric car plant
in southern India

REUTERS, Bengaluru

Billionaire Elon Musk’s Tesla Inc will set up an electric-
car manufacturing unit in the southern Indian state of
Karnataka, according to a government document seen by
Reuters on Saturday.

“The US firm Tesla will be opening an electric car
manufacturing unit in Karnataka,” the state government
said in a brief statement.

The statement was part of a broader document outlining
the highlights of India’s budget to its people in the local
language of Kannada.

Last month, the electric carmaker incorporated Tesla
Motors India and Energy Private Limited with its registered
office in the city of Bengaluru in Karnataka, a hub for
global technology companies.

State Chief Minister B.S. Yediyurappa had then said in
a tweet, which was subsequently deleted, that Tesla would
start its operations in India with an R&D unit in Bengaluru.

It was not immediately clear if the Saturday statement
was referring to the same unit.

Tesla and the office of Karnataka state chief minister did
not immediately respond to Reuters’ request for comments.

Musk has tweeted several times about the company’s
impending foray into India. In December, the Tesla CEO
confirmed in an exchange on Twitter that Tesla will launch
in the country in 2021.

India has been keen to reduce its oil dependence and
cut down on pollution, but its efforts to promote electric
vehicles have been stymied by a lack of investment in
manufacturing and infrastructure such as charging stations.

To boost investment, India plans to offer $4.6 billion
in incentives to companies setting up advanced battery
manufacturing facilities, Reuters reported last year.

SpaceX owner and Tesla CEO Elon Musk speaks during
a conversation with legendary game designer Todd
Howard (not pictured) at the E3 gaming convention in

Los Angeles, California. REUTERS/FILE

IC/0 GLOBAL BUSINESS.

City of London pays early
price of hard Brexit

AFP, London

Europe’s financial capital is feeling
the cold of Brexit but UK officials
insist the City of London is suffering a
temporary blip and is well-positioned
to profit from new trading horizons.

For the first time last month, as
Britain’s withdrawal from the EU took
full effect, London’s financial district
lost its European share trading crown
to Amsterdam.

Researchers at IHS  Markit
attributed the decline to a “relatively
hard Brexit”, and the UK government'’s
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A person walks past a closed shopfront on Oxford Street

in London on February 12.

failure so far to persuade Brussels
to grant full trading rights to City-
based firms under a regime known as
“equivalence”.

London'’s daily trading volumes in
other areas such as derivatives and
foreign exchange still vastly outweigh
its  European neighbours, and
Catherine McGuinness, policy chair
at the City of London Corporation,
played down the development.
“We've always known that some EU-
facing business would have to leave
the City of London following Brexit,
whatever the shape of the deal,” she
told AFP.  “However, significantly
fewer jobs have shifted from the City
because of Brexit than was expected,
and we remain very confident about
the fundamental strengths of the
City for the future,” McGuinness
said. London “continues to go from
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strength to strength” in emerging
financial technology (fintech) and
tech investment, as well as green
finance, she added.

In January, according to the
Financial Times, an average of 9.2
billion euros ($11.2 billion/8.1
billion) of shares were traded each day
on Euronext Amsterdam together with
two other Dutch share markets.

That was more than four times
their December figure, and overtook
London’s daily average of 8.6
billion euros, the newspaper said. A
spokesman for the Dutch Financial
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Markets Authority told AFP it was
not a surprise. “We think it's a logical
consequence because we already had
a strong trading standing with the
Euronext Amsterdam,” he added.

Financial services -- a key driver of
the British economy -- were largely
omitted from the last-minute Brexit
trade deal agreed between London
and Brussels in late December. So
from January 1, Britain’s financial
sector lost access to the EU’s single
market and its European “passport”,
a means for UK financial products and
services to be sold in the EU.

Both sides are instead working to
carve out an “equivalence” regime
under which each would recognise
the other’s financial regulation, and
so far Brussels has approved only two
areas of trading out of dozens that the
City needs. Anish Puaar, an analyst at

Rosenblatt Securities, said London’s
relative decline was “symbolic in the
post-Brexit era”. “But beyond that the
impact is pretty minimal,” he said on
Twitter.

Puaar said fund managers will
“probably not” care in apportioning
assets but the greater danger is for a
fragmentation of markets in Europe,
which would make trading more
inefficient and drive up costs. Bank of
England governor Andrew Bailey also
addressed fragmentation in a speech
last week, urging the EU to hurry up
on the equivalence negotiations for
the sake of pandemic recovery on
both sides of the Channel.

Rebutting some of the demands
made by Brussels in return for the
City to regain access to EU states,
Bailey said Britain had no intention
of creating “a low-regulation, high-
risk, anything-goes financial centre
and system”. But the EU wants cast-
iron legal assurances that Britain will
not diverge in its financial regulation
at the expense of European firms, and
stresses that the hardline model for
Brexit now in operation was a choice
made by London.

“It cannot be business as usual,”
the EU’s chief Brexit negotiator Michel
Barnier said on Thursday, a day after
Bailey’s speech. “When you look at the
consequences in the financial services,
you can clearly see that there is no
added value to Brexit and many, many
consequences, unfortunately,” he said.

However, the UK central banker
played down fears of an exodus of jobs
from London.Last month, Bailey said up
to 7,000 jobs had so far been relocated to
rival centres on the continent including
Amsterdam, Paris and Frankfurt -- well
down on doomsday predictions of as
many as 50,000 losses. Mark Simpson,
an expert on financial services at the law
firm Baker & McKenzie, agreed that by
the metric of job losses, London did
not need to panic yet. “But the ongoing
equivalence debate illustrates a point
that many have been saying for some
time -- that the EU is determined to
reduce its reliance on London, even
if that means driving business further
afield” to New York for instance, he told
AFP. “It seems increasingly apparent
that the UK will need to accept that
its market position for many areas of
European business is going to be weaker
in future,” Simpson said.
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