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World shares hit fresh all-time highs
REUTERS, London

World shares rose to new all-time 
highs overnight and European indexes 
strengthened, with market sentiment 
generally upbeat on the prospect of 
fiscal stimulus and vaccine rollouts 
and ahead of a speech by US Federal 
Reserve Chair Jerome Powell.

The MSCI world equity index, 
which tracks shares in 49 countries, 
was up 0.2 per cent at 0833 GMT, 
having touched new peaks shortly 
before.

Overnight, MSCI’s ex-Japan Asian 
shares index also broke above its 
previous high hit in January.

European indexes strengthened 
after a shaky start, with the STOXX 
600 and London’s FTSE 100 both up 
0.2 per cent.

The dollar slipped slightly against 

a basket of currencies, down 0.2 per 
cent at a two-week low of 90.263.

“The reflation rally continues and 
interestingly with the dollar now 
weakening which suggests inflows 
into Asia are being recycled,” wrote 
Sebastien Galy, senior macro strategist 
at Nordea Asset Management in an 
emailed note.

“Eventually, the reflation in 
commodities will start to affect real 
economic activity and create a negative 
feedback loop, especially oil,” he said.

Oil prices rose overnight but 
steadied as European markets opened.

Brent has risen for eight days in 
a row, the longest sustained run of 
gains since January 2019, while US oil 
gained for seven days, the longest rally 
since February 2019.

China’s consumer price index fell 
more than expected, but factory prices 

posted their first year-on-year rise 
in 12 months, suggesting gathering 
momentum in the industrial sector. 
up.

Chinese stocks rose to multi-year 
highs on the last trading day before 
the week-long lunar new year holidays

“China has been able to recover 
quickly because it controlled the 
pandemic quickly, which enabled it 
to fill the gap caused by production 
bottlenecks in countries where 
Covid-19 restrictions were still in 
place,” Marcin Adamczyk, head 
of emerging markets debt at NN 
Investment Partners, wrote in a note.

US President Joe Biden said on 
Tuesday he agreed with a proposal 
by Democratic lawmakers that would 
limit or phase out stimulus payments 
to higher-income individuals as part of 
his $1.9 trillion Covid-19 relief bill.
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ACI MOTORS

ACI Motors Managing Director and CEO FH Ansarey and Executive Director Subrata Ranjan Das were present at ACI 

Centre last week during the launching of two service vans for the customers of Yanmar combine harvesters during 

the upcoming wheat and rice harvesting season. 

GUARDIAN LIFE INSURANCE

Guardian Life Insurance CEO Sheikh Rakibul Karim and Netizen IT President Asikuzzaman Khan cut a ribbon at the 

launching of “Guardian Eduman Insurance” at Cox’s Bazar recently. 

ORION FOOTWEAR

Orion Footwear CEO Ruhul Amin Molla and other officials attended its “Annual Business Meet” at a resort near the 

capital recently.  

bKash helps relieve pandemic pain
FROM PAGE B4

Glaring examples could be the timely 
payment of salaries and festival 
bonuses to 10 lakh workers in the 
garment sector and various small 
and medium enterprises during the 
lockdown period.

bKash also helped disburse the 
government’s stimulus package 
for the export oriented industries 
which came under financial pressure 
following the stoppage of global trade 
and a nosedive in consumption. Such 
prompt, safe and secured services 
were the need of the hour and bKash 
played a crucial role with such a 
benchmark of efficiency and trust of 
the beneficiaries that the scope for a 
“cashless” transaction era has now 
leapfrogged significantly.  

To help people maintain social 
distancing amid the pandemic, 
bKash readily used its vast network of 

services to expand the opportunities 
that enable people to have money 
in their mobile wallet from bank 
accounts and cards. 

Due to the relentless endeavors 
and continuous integration with 
banks, customers of 22 leading banks 
of the country can now add money 
to their bKash accounts easily 24/7. 
Customers can also add money from 
Visa and Mastercard.

Another area that bKash worked 
extensively on is the Pay Bill service. 
People needed to find a smart way to 
pay their utility bills while staying at 
home during the pandemic. 

Hence, they relied on bKash due to 
its wide range of services. Currently, 
all the electricity bills, including 
DESCO, DPDC, BPDB, NESCO, BREB 
(Palli Bidyut) and so on, can be paid 
through bKash. 

Besides electricity, payment of 

other utility services like water, gas, 
internet, telephone and TV is also 
possible through bKash, which helps 
customers remain at home during 
lockdown.

With its revolutionary successes in 
creating a vast web of mobile financial 
services across the country, bKash 
has become a household name and 
even a new grammatical “verb” to 
colloquially mean money transaction. 
Now, with the donations of medical 
kits including vital ventilators and the 
uninterrupted monetary transaction 
services during the pandemic, it has 
earned incremental appreciation 
from all and sundry. Truly, bKash 
has significantly relieved much of 
our worries centring the Covid-19 
pandemic.

The author is a freelance writer and CSR 
consultant.


