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India’s Oct-Jan sugar output 
jumps 25pc to 17.7m tonnes
REUTERS, Mumbai 

Indian sugar mills produced 17.7 million 
tonnes of sugar in the first four months of 
the 2020/21 marketing year which started 
on Oct. 1, up a quarter from a year earlier 
as production jumped in western state of 
Maharashtra, a leading trade body said.

The country is the world’s second biggest 
sugar producer and the higher output could 
weigh on global prices,.

Maharashtra, the country’s second 
biggest sugar producing state, churned 

out 6.38 million tonnes of sugar in the 
four months, compared to 3.46 million 
tonnes a year ago, the Indian Sugar Mills 
Association (ISMA) said in a statement on 
Tuesday.

India doubled import tax on denatured 
ethyl alcohol to 5 per cent in the annual 
budget on Monday. The decision would 
make imports expensive and boost demand 
for local alcohol, the trade body said.

The country’s sugar mills produce 
alcohol from cane juice and molasses, a by-
product of sugar-making.

US GDP to 
recover from 
pandemic 
mid-2021
AFP, Washington

The world’s largest 
economy will recover from 
the coronavirus pandemic 
by the middle of 2021, the 
US Congressional Budget 
Office (CBO) said Monday, 
sooner that it had forecast 
last year.

However employment 
will take longer to recover, 
after business shutdowns 
to stop Covid-19 from 
spreading caused mass 
layoffs in the United States 
beginning last March. 
“CBO currently projects a 
stronger economy than it 
did in July 2020, in large 
part because the downturn 
was not as severe as 
expected and because the 
first stage of the recovery 
took place sooner and was 
stronger than expected,” 
the nonpartisan office 
serving Congress said. 
“In CBO’s projections, 
the unemployment rate 
gradually declines through 
2026, and the number of 
people employed returns 
to its pre-pandemic level 
in 2024,” while the labor 
force recovers by 2022.
As it grappled with the 
world’s largest outbreak of 
Covid-19, the United States 
last year endured its worst 
economic contraction 
since 1946, while the 
unemployment rate has 
shot up from historic lows 
prior to the pandemic.

Congress has passed 
nearly $4 trillion in 
stimulus measures aimed 
at helping individuals and 
small businesses during 
the pandemic, and analysts 
say spending has helped 
the economy avoid an even 
worse downturn.

CITY BROKERAGE

M Affan Yusuf, managing director of City Brokerage; Imtiaz Ahmed, chairman of Magnus Corporation, and Primal 

Silva, a business development manager of DirectFN, attend a deal signing ceremony recently. Using an “Order 

Management System” software of DirectFN, City Brokerage will be able to conduct trade for clients on both Dhaka 

and Chattogram stock exchanges.

FAIR GROUP

Telecom Minister Mustafa Jabbar attends the finale of digital marketing competition MarXcellence, sponsored by 

Samsung, through a digital platform recently. Team GS and the Boys of North South University become champion.
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