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NESTLÉ BANGLADESH

Debabrata Roy Chowdhury, director for legal and tax and company secretary to Nestlé Bangladesh, and Jafrul 

Hassan, executive director of the House of Volunteers Foundation, attend a deal signing ceremony in Dhaka recently. 

The entities will sponsor “Bangladesh Stockholm Junior Water Prize” along with WaterAid to arrange a national 

water science project competition to prepare Bangladeshi students for international competitions.

PUBALI BANK 

Monzurur Rahman, chairman of Pubali Bank, attends the first conference of the regional and corporate branch 

managers for 2021 through a digital platform recently. Md Abdul Halim Chowdhury, CEO, was present.

GLOBAL ISLAMI BANK

Syed Habib Hasnat, managing director of Global Islami Bank, launches the bank’s internet banking service, “Go 

Fast”, at its head office in Dhaka recently.

WOORI BANK

Dong Heon Kim, country manager at Woori Bank, and Shubhashish Bose, CEO of The Institute of Chartered 

Accountants of Bangladesh (ICAB), attend a deal signing ceremony at ICAB Bhaban in Dhaka. The ICAB members 

will get the bank’s retail loans at “attractive rates and fees”.

BUTTERFLY MARKETING

MA Mannan, chairman of Butterfly Marketing, hands over new motorcycles to showroom managers and dealers for 

being the “Top Remittance Contributors of 2019” at an event recently.

IPDC FINANCE

Mominul Islam, CEO of IPDC Finance, and Syed Ashiqur Rahman Rean, general manager of Bproperty, attend a deal signing 

ceremony recently. Bproperty will do price valuation and legal validation of mortgaged properties of IPDC Finance.

Asian markets mostly rise 
in respite from recent rout
AFP, Hong Kong

Most Asian markets bounced Monday 
following last week’s blood-letting 
as bargain-buyers moved in, but 
dealers remain on edge as surging 
infections and a stuttering vaccination 
rollout offset long-term hopes for the 
economic recovery.

Worries about online retail 
investors’ attack on Wall Street short 
traders was also causing angst on 
trading floors, with fears they are 
being forced to sell some equities to 
cover their backs while silver rallied as 
it became the new target of buying.

Global markets were a sea of red last 
week owing to a combination of issues 
including rising virus cases, problems 
with countries’ immunisation 
programmes and worries about high 
valuations following a months-long 
rally. New York’s three main indexes 
all ended Friday with steep losses and 
there is talk that equities will see a 
correction.

Still, the new week started on a 
positive note, with Hong Kong, Seoul 
and Jakarta all up more than two 
percent, while Tokyo, Mumbai and 
Taipei jumped more than one percent. 

Manila soared more than three 
percent and there were also big gains 
in Shanghai, Sydney and Bangkok. 
Singapore and Wellington both edged 
down.US futures were all higher. 
“Despite lockdown and mobility 
restrictions tightening, leading to a 
first-quarter slowdown, the global 
economy will register the most 
vigorous global growth explosion in 
decades in 2021,” said Axi strategist 
Stephen Innes. 

“And when combined with the 
continued policy support, it should 
ultimately outweigh any risk parity-
driven sell-off in stocks.”

He added that while the vaccine 
rollouts were having teething 
problems, they “will ultimately be the 
linchpin for the global recovery”.

But he warned there was a growing 

fear that the spread of more highly 
infectious variants of the virus could 
slow the easing of containment 
measures, which would affect the 
global recovery and could lead to some 
nations seeing a double dip recession.

Data out of China at the weekend 
showed growth in economic activity 
appeared to have slowed in January as 
officials imposed fresh containment 
measures to counter new clusters of 
the virus in parts of the country.

But economist Lu Ting said: “Bad 
news on PMIs could be good for 
sentiment on policies. “Markets have 
in the past week been worried about 
a potentially sharp shift in Beijing’s 
policy stance, but (the) relatively poor 
news... could convince Beijing that 
now is not the time to make such a 
sharp shift in its policies and may also 
assuage those market concerns.

“The spotlight was also still on 
Washington with lawmakers urged to 
push through a new stimulus for the 
struggling US economy.


